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Pictures of the Minneapolis Upper Harbor Project, cour- 
tesy of U. S. Army Corps of Engineers, St. Paul District. 


PARTNERS IN PROGRESS 








The Mississippi Upper Harbor Project at St. We, at Marquette are dedicated to these same 
Anthony Falls in Minneapolis, offers unlimited progressive attitudes. We like to feel that as 
transportation possibilities to the Upper Mid- partners to over three hundred correspondent | 
west. A three fold increase in river traffic is fore- | bankers of the Ninth Federal Reserve System, 
cast as a reasonable expectation. we too, share in the responsibilities involved in 
Together, with many other equally farsighted 4° ea-wide community developement. 
business and industry construction and develope- Our assumed obligation becomes an activated 


ment programs, the Upper Harbor Project is _ reality when we have the opportunity of provid- 
proof of the aggressive and progressive spirit ing fast, dependable and efficient correspondent 
prevailing throughout our area. banking services to our .. . Partners in Progress! 
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We invite you to become our PARTNER IN PROGRESS! 
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Letter 
to the 
Editor 








‘UNCONSTITUTIONAL’ 
TAX ADVANTAGE 


To the Editor: 

The article (April INDEPENDENT BANKER) 
by the president of a country bank about 
savings and loan competition is about the 
same as we read every day, but no one 
does anything about it. 

Especially that paragraph where he 
says the people who really were asleep 
at the switch, were “the commercial bank- 
ers who let this tax-free fourth banking 
system creep into the picture.” 

It is like saying that the bankers should 
stay awake all night to watch for any 
thief, which of course, is utterly impos- 
sible. 

I maintain that this tax-free feature for 
savings and loans, co-operatives, Farmers 
Unions, credit unions, and so forth, is 
entirely unconstitutional. 

These laws should be taken off the 
books immediately and there is only one 
way to do it, and that is through the 
Supreme Court. The politicians never will 
act properly. They have allowed them- 
selves to be lulled into this situation and 
they are too anxious for votes to try to 
get out of it. 

C. TALEN 
President 
The First National Bank 
Menomonie, Wisconsin 





Cover. Photo 





The 500-foot tower of City 
Hall becomes a dramatic center- 
piece for this striking time ex- 
posure photo of downtown Phil- 
adelphia, where independent 
bankers from throughout the na- 
tion are assembled for the 25th 
annual convention of the Inde- 
pendent Bankers Association. 
The brightly-lighted open area 
to the rear and left of the tower 
marks the vicinity of the Shera- 
ton Hotel, IBA convention head- 
quarters. 
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PIONEER INDEPENDENT BANK 
ONE OF OLDEST ON COAST 


First National Bank of Ontario, California, oldest locally-owned and operated 
bank in San Bernardino county, recently observed its 72nd anniversary. 

Established in 1887 as the Citizens State Bank, the institution received its 
national charter in 1906 when the name was changed to First National Bank 
of Ontario. 

The bank has been a pioneer in financing both the agricultural and com- 
mercial enterprises which have aided the progress and growth of the “west 
end” of San Bernardino county since its first days. First National played a 
major part in the financing of the first hydro-electric generating plant in the 
nation. 


Deposits Hit New High 


In announcing the anniversary, Ralph V. Arnold, the bank’s president, 
said the institution has reached an all-time high in deposits. As of December 
31, 1958, resources stood at $23,565,758, representing an advance of 52 
places in rank among the nation’s leading banks during 1958. 

Other officers, in addition to Mr. Arnold, are Austin W. Ehrnman, executive 
vice president; George N. Stark, Alan E. Swinler, and John C. Rhodes, vice 
presidents; Charles G. Gehrken, assistant vice president; Floyd A. Roden, 
cashier; Jerome E. Winder, auditor; John W. Jones, Sam W. Manley, Ray 
S. Padrick, Don Litchfield, Jack M. Patterson, Raymond Jones, Nelson Parker, 
Carl Quandt, Maurice Goodban, Vernon Kruggel and B. A. Leisure, assistant 
cashiers, and Lucile M. C. Lantz. escrow officer. 





Practical Public Relations 


Bank and Classroom Join 


Price, Utah—Student tours of the Carbon Emery Bank of Price have 
been a regular practice for the last nine years, writes Earl F. Hills, vice presi- 
dent. By the end of March, well over a thousand pupils had toured the bank this 
year. 

Six groups of 230 students of the Price Junior High school have taken part 
in tours in 1959. According to Mr. Hills, “these tours are conducted to 
acquaint the pupils with the bank services available to the public and to 
explain the part a bank plays in the business life of the community.” The tours 
begin at 8:40 a.m. when students assemble and attendance is taken by school 
advisors. Students are then divided into groups and assigned to tellers who ex- 
plain their work and use of equipment. 


Shown How to Open Account 


Among the more practical aspects of the trip, students are shown how 
to open a checking and a savings account. They also are shown the many 
forms used in banking, such as deposit slip use, how checks are handled, 
signature cards, passbooks, check clearings. The regular itinerary also includes 
a visit to the vault where the time lock’s use is explained. 

Perhaps the biggest thrill to the visiting students is their chance to handle 
packages of money when they are shown how the notes and bags of coin are 
stored in the vault. Demonstrations are given by bank employes on the use 
of bank machines. The tour is completed in the recreation room of the bank 
where an exchange of questions and answers takes place. 

As a climax to each tour, awards are given to members of each group in 
the form of a new savings account for the winning essay describing the 
trip to the bank. Teachers make up the rules for the contest and are sole judges. 
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25TH ANNUAL CONVENTION 





Independents Assemble for 
Sessions in Philadelphia 


The historic city of Philadelphia be- 
comes the focal point of interest for 
the nation’s independent bankers as 
independents from throughout the na- 
tion assemble there for the 25th an- 
nual convention of the Independent 
Bankers Association. 

Convention opening day is Mon- 
day, April 27. The convention will 
end with the traditional final day 
banquet on Wednesday, April 29. 
Headquarters for the convention is 
the Sheraton Hotel, one of the na- 
tion’s newest. 

A full program of business and so- 
cial events has been arranged for con- 
vention days, according to R. E. 
Gormley of Atlanta, Georgia, IBA 
president and vice president of the 
Georgia Savings Bank and Trust Com- 
pany. 

A total attendance of about 1,000 
is anticipated. Some 160 will arrive 
in a group via a special train that 
left Minneapolis on Sunday, April 
19. Stops at Chicago, Boston and 
New York, for sightseeing and other 
social activities, preceded the arrival 
in Philadelphia. 


List of Speakers 


Nine speakers—four bankers, an 
economist, historian, newspaper col- 
umnist, state bank supervisor and 
congressman—will address the con- 
vention. Social events include a din- 
ner dance Monday, April 27 and the 
banquet Wednesday, April 29, a 
luncheon for the women at the fa- 
mous and historic Union League Club 
of Philadelphia and luncheon for the 
men in the hotel. 


These men will give talks at the 
convention: Representative Wright 
Patman of Texas, veteran member of 
the House Banking Committee; Dr. 
Joseph Keiper, economist from New 
York University; Arthur Schlesinger 
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Officorns ... 





R. E. GORMLEY 
President 


0. K. JOHNSON 
Ist V.P. 





A. W. HOESE 
Treasurer 


O. D. HANSEN 
2nd V.P. 


HOWARD BELL 
Assistant 


BEN DUBOIS 
Secretary 


Jr., historian from Harvard Univer- 
sity; Karl Bopp, president of the 
Federal Reserve Bank of Philadel- 
phia. 

Harry Harding, honorary president 
of the Independent Bankers Associa- 
tion of the Twelfth Federal Reserve 








District and president of the First 
National Bank of Pleasanton, Cali- 
fornia; Bradford Brett, chairman of 
Missourians Against Branch Banking 
and president of the First National 
Bank, Mexico, Missouri; Morris R. 
Brownell Jr., chairman of the Foun- 
dation for Commercial Banks and 
vice president of the Philadelphia Na- 
tional Bank; Randolph Hughes, presi- 
dent of the National Association of 
Supervisors of State Banks and bank 
commissioner of Delaware, and Leo 
Aikman, columnist for the Atlanta 
Constitution. 


Gormley Talk Set 


The annual “State of the Union” 
address will be delivered by R. E. 
Gormley, association president and 
vice president of the Georgia Savings 
Bank and Trust Company, Atlanta. 

Eighteen organizations featuring 
goods and services of special interest 
and value to banks are exhibiting at 
the convention. Complete details on 
the exhibits are furnished in a direc- 
tory being furnished to everyone at 
the convention. 

Here’s the convention program: 


MONDAY, APRIL 27 


9:00 A.M.—REGISTRATION 

9:00 A.M.—SETTING UP OF EX- 
HIBITS CONTINUES 

10:00 A.M.—EXECUTIVE COUNCIL 
MEETING 

Constitution Room 

10:00 AM.—RESOLUTIONS COM- 
MITTEE MEETING 

Room 530 

12:00 NOON—LUNCHEON FOR EX- 
ECUTIVE COUNCIL MEMBERS 
AND RESOLUTION COMMITTEE 
MEMBERS 

Independence Room 

1:45 P.M.—BUS TOUR, “HISTOR- 
IC PHILADELPHIA” 

5:00 P.M.—NOMINATING COM- 
MITTEE MEETING 

President’s Suite—Sheraton Hotel 
6:00 P.M.—SOCIAL HOUR 
Pennsylvania Room 

6:30 PM—DOORS OF BALL- 
ROOM OPEN FOR DINNER 
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Directors 








R. L. ADAMS 
Alabama 


S. E. BABINGTON 
Mississippi 





D. FAY CASE R. J. CASTILLE 
Minnesota Louisiana 


7:00 P.M.—DINNER 

Ballroom 

8:15 P.M.—ENTERTAINMENT 
Featuring a Mummers Day string band 
of 50 pieces, the “Gypsy Barons,” and 
Doraine & Ellis, presenting in song their 
“Costumed Cavalcade of Broadway’s 
Greatest Musical Hits.” 

9:30 P.M.—Dancing to the music of 
Joe Martin and His Orchestra 


TUESDAY, APRIL 28 
9:00 A.M.—REGISTRATION 


Registration Desk on Second Floor 
9:00 A.M.—ORGAN INTERLUDE 
Ballroom 
9:30 A.M.—FIRST GENERAL SES. 
SION 
Ballroom 
CALL TO ORDER 
R. E. Gormley, president, Independ- 
ent Bankers Association, vice presi- 
dent, Georgia Savings Bank and Trust 
Company, Atlanta. 

INVOCATION 
Rev. Howard A. Adams, Arch Street 
Methodist Church, Philadelphia. 

9:45 AM.—ADDRESS OF WEL- 

COME 

Sidney B. Dexter, Chairman, Phila- 
delphia Civil Service Commission; 
vice president, Provident Tradesmens 
Bank and Trust Company. 

10:00 A.M.—ADDRESS OF PRESI- 

DENT 

R. E. Gormley, president, Independ- 
ent Bankers Association; vice presi- 
dent, Georgia Savings Bank and Trust 
Company, Atlanta. 

10:45 A.M.—ADDRESS: “America’s 
Domestic Future; Its Perils and 
Prospects.” 

Dr. Arthur Schlesinger Jr., Historian, 
Harvard University 


11:30 A.M.—ANNOUNCEMENTS 


TUESDAY, APRIL 28 


2:00 P.M.—SECOND GENERAL 
SESSION 
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E. E. BAILEY 
West Virginia 


E. J. BANNON 
Indiana 


a 


A. T. DONHOWE 


Ss. M. DIMICK 
Vermont Iowa 


CALL TO ORDER 
O.K. Johnson, first vice president, In- 
dependent Bankers Association, presi- 
dent, Whitefish Bay State Bank, White- 
fish Bay, Wisconsin. 

2:10 P.M.—ADDRESS: ‘‘National 

Advertising for Our Business.” 
Morris R. Brownell Jr., chairman, 
Foundation for Commercial Banks; 
vice president, Philadelphia National 
Bank. 

2:40 P.M.—ADDRESS: “The Grey 


Depression.” 
Dr. Joseph S. Keiper, Economist, New 
York University. 

3:25 P.M—INTRODUCTION of 
Bradford Brett by William L. Gregory, 
Missouri Director, Independent Bank- 
ers Association; president, Easton- 
Taylor Trust Company, St. Louis, Mis- 
souri 

3:30 P.M.—ADDRESS: “Independ- 

ent Banking—Fortress for Free- 
dom.” 
Bradford Brett, chairman, Missourians 
Against Branch Banking; president, 
First National Bank, Mexico, Mis- 
souri 


3:45 P.M.—TREASURER’S RE- 
PORT 


A. W. Hoese, treasurer, Independent 
Bankers Association; president, Se- 
curity State Bank, Glencoe, Minnesota 


ANNOUNCEMENTS 


WEDNESDAY, APRIL 29 


8:15 A.M.—Breakfast for Graduates 
of 1958 IBA Seminar at Harvard 
University 
Rooms 556-58 

9:00 A.M.—REGISTRATION 
Registration Desk on Second Floor 

10:00 A.M.—THIRD GENERAL SES- 
SION 
CALL TO ORDER 
R. E. Gormley, president, Independent 
Bankers Association; vice president, 
Georgia Savings Bank and Trust Com- 





MARSHALL BARNES 










W. J. BRYAN 


Kentucky Tennessee 





W. R. DUBOIS 
Wyoming 


JOHN C. ELLIS 
Colorado 









W. E. ELLIS A. W. EMCH 
Florida Ohio 





FRANK S. FLOWERS 
New Jersey 


L. E. ENGLAND 
Virginia 








MARTHA GUY 
North Carolina 
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W. L. GREGORY 
Missouri 




















X 
BP geist: 


observing the Present 
considering the Future 


The present site of the American National Bank’s 
new drive-in facilities is a jungle of workmen 


and equipment at this time, as Joe Cavitzel and 
Art Haessig will tell you. 


This is but one step in our program of progress 


. .. @ program designed to bring the best in NATIONAL ad BAN K 


ro r 
SAINT PAUL 1, MINNESOTA pau! CApital 2-6666 


banking service to all of our customers, local, 
national and correspondent banks. Yes, you 
are a part of our plans for progress. Member Federal Deposit Insurance Corporation 
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F. R. KNAUFF 
Maine 


Cc. G HUMMEL 
Connecticut 





E. E. PLACEK 
Nebraska 


D. F. PATTERSON 
South Carolina 


pany, Atlanta 

10:05 A.M.—ADDRESS: “Monetary 
Policy and Growth” 
Karl R. Bopp, president, Federal Re- 
serve Bank of Philadelphia 

10:50 A.M.—ADDRESS: ‘The Fu- 
ture of Independent Banking” 
Representative Wright Patman of Tex- 
as; vice chairman, Joint Economic 
Committee; chairman, House Small 
Business Committee 


11:35 A.M.—ANNOUNCEMENTS 


12:30 P.M.—MEN’S LUNCHEON 
Pennsylvania Room 


WEDNESDAY, APRIL 29 


2:00 P.M.—FOURTH GENERAL 
SESSION 
CALL TO ORDER 
R. E. Gormley, president, Independent 
Bankers Association; vice president, 
Georgia Savings Bank and Trust Com- 
pany, Atlanta 


WEDNESDAY, APRIL 29 


2:05 P.M.—ADDRESS: “Banking as 
Viewed by a State Bank Supervisor” 
Randolph Hughes, president, National 
Association of Supervisors of State 
Banks; Commissioner of Banks for 
Delaware 
2:20 P.M.—ADDRESS: 
Blueprint for Survival” 
Harry J. Harding, honorary president, 
Independent Bankers Association of 
the Twelfth Federal Reserve District; 
president, First National Bank, Pleas- 
anton, California 
2:50 P.M.—LEGISLATIVE COM. 
MITTEE REPORT 
R. L. Mullins, chairman; president, 
The Wolfe City National Bank, Wolfe 
City, Texas, past president, Independ- 
ent Bankers Association 
BANK STUDY COMMITTEE RE- 
PORT 


“Watch—A 
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N. B. MATTHEWS 
Montana 








G. I. MILLER 
Massachusetts 





C. M. PREGLER 
Oklahoma 


J.C. REEVES 
Arkansas 


Reed H. Albig, chairman; president, 
The National Bank of McKeesport, Mc- 
Keesport, Pennsylvania 

RESOLUTIONS COMMITTEE 
REPORT 

Joseph V. Johnson, chairman; president, 
Johnson County Bank, Tecumseh, Ne- 
braska; past president, Independent 
Bankers Association 

VOTE ON PROPOSED RESOLUTIONS 
NOMINATING COMMITTEE REPORT 
W. J. Bryan, chairman; vice president, 
Third National Bank, Nashville, Tennes- 
see; past president, Independent Bank- 
ers Association 

ELECTION OF OFFICERS 
DISCUSSION OF NEW BUSINESS 
ANNOUNCEMENTS 


WEDNESDAY, APRIL 29 
6:00 P.M.—SOCIAL HOUR 


Pennsylvania Room 

6:45 P.M.—Ballroom doors open 

for Banquet 

7:00 P.M.—BANQUET 

Ballroom 

INVOCATION 
Right Rev. Martin J. McDonough, di- 
rector, Society for the Propagation of 
the Faith, Philadelphia 

8:00 P.M.—FILM: “THE LITTLE 

RED CAR” 

American Express Company 

ADDRESS: “TRAVEL AT YOUR OWN 

RISK” 

Leo Aikman, columnist, Atlanta Consti- 

tution 

DRAWING FOR EXHIBITORS’ PRIZE 


INSTALLATION OF NEW OFFICERS 
INTRODUCTION of Erskine Girard, as- 


sistant vice president, American Express 
Company, New York City 

DRAWING FOR TRIP TO BERMUDA 
Donated by American Express Company 





T. H. MILNER, JR. 
Georgia 





Jj. E. ROBERTSON 
New Mexico 


R. L. MULLINS 
Texas 





S. F. ROCKAFELLOW 
Pennsylvania 





B. H. RYAN 
Illinois 





LEE STENEHJEM 
North Dakota 





E. P. WADSWORTH 
New Hampshire 


T. ALLAN SMITH 
Michigan 





A. W. TINDAL 
Maryland 





W. L. WEBBER 
Kansas 
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Here's a Banker—Purina Dealer team that has served local agriculture well. (Left to right: 
First National Bank and Trust Company Vice-President J. Ed Parker, Jr., President LeRoy 
M. Miles, Agricultural Representative Paul Sturgill, Purina Dealer Frank Satterwhite.) 





“OUR PURINA DEALER PROVED TO BE A 


RAPIDLY GROWING BANK CUSTOMER” 


—says J. Ed Parker, Jr., Vice-President, 
First National Bank and Trust Company, Lexington, Kentucky 


“‘We were confident of the success of 
Frank Satterwhite when he started 
Satterwhite Farm Service,” says Mr. 
Parker, ‘‘for we had seen him in action 
as a county agent and as a member 
of our agricultural staff. 


“That confidence was well placed. 
The Purina Dealership has enjoyed 
rapid growth, earned by serving the 
rural community. 


“We have worked with Satterwhite 
Farm Service since its beginning, five 
and a half years ago. We supplied 
operating capital, financed the firm’s 
rapid expansion, and made long-term 
and short-term loans to the firm’s 
customers. 

“Mr. Satterwhite, himself a good cus- 


tomer, has brought us new depositors 
and borrowers. We consider his recom- 


mendation of a man highly important 
and his work with poultry and live- 
stock feeders good protection for loans. 
“Mr. Satterwhite and our staff have 
worked together to diversify farming 
in this area, and that has been an 
important step in local agricultural 
progress. 

“‘We’ve found the Purina Dealer a 
good customer and a good teammate.” 
*_* * & 

First National Bank and Trust Com- 
pany has had a great deal of expe- 
rience with Purina Dealers. Its Farm 
Management Department, manag- 
ing many farms throughout the Blue- 
grass Area, is a customer of several 
Purina Dealers, and it works with 
other dealers through its correspond- 
ent banks in an area of about a 75- 

mile radius from Lexington. 


PURINA...YOUR PARTNER IN SERVING ANIMAL AGRICULTURE 


QUALITY 





SERVICE 
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A. SCHLESINGER 
JR. 





RANDOLPH 
HUGHES 


BRADFORD BRETT 


M. R. BROWNELL 
JR. 











HARRY HARDING 
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WOMEN’S ACTIVITIES 
WEDNESDAY, APRIL 29 


12:30 P.M.—LUNCHEON 
Union League Club 
Special buses to this famous club will 
start loading at the Sheraton at 12:00 
Noon. The same buses will provide 
return transportation to the hotel. 


HOSPITALITY ROOM 
Parlors C & D 
A Hospitality Room especially for 
women attending the convention will 
be open on Tuesday, April 28, and 
Wednesday, April 29. 
TUESDAY Hours—9 A.M. to 11:30 
A.M. 
WEDNESDAY Hours—9 A.M. to 
10:30 A.M. 
Members of the Ladies Entertainment 
Committee will act as hostesses. Meet 
your friends and enjoy coffee and 
sweet rolls in the Hospitality Room. 





Muted Liberty 
Bell Cracked 
Three Times 











Three times America’s famed Lib- 
erty bell pealed out and three times 
it cracked. All but useless for its orig- 
inal purpose, it has become a sym- 
bol of the nation’s ideal of liberty. 

Independent bankers and their 
wives who take part in the IBA con- 
vention will see the Liberty bell when 
they visit Independence hall the first 
day of the annual meeting, April 27. 

The one-ton bell was first cast in 
London, England to commemorate 
the 50th anniversary of the Common- 
wealth of Pennsylvania. It reached 
Philadelphia in 1752 and cracked 
while being tested. It was again re- 
cast in Philadelphia with copper 
added to the old metal to reduce 
brittleness. The new bell was ready 
in June 1753 and three months later 
was cracked by a stroke of its clap- 
per as it hung on a truss in the State 
House yard. 

The same founders cast the bell 
again, this time with more success. 
The bell was hung in the State House, 
later to become Independence Hall, 
and rang out the news of the signing 
of the Declaration of Independence 
in 1776. 

The tired old bell cracked for the 
third time in July of 1835 while toll- 
ing for the funeral of Chief Justice 
John Marshall of the United States 
Supreme court. Because of the Liber- 
ty Bell’s association with the War of 
Independence it was not recast, but 
remained mute in its tower setting. 








MRS. R. E. 
GORMLEY 
Ladies 
Entertainment 





J. V- JOHNSON 
Resolutions 


D. E. BRUMBAUGH 
Arrangements 


Effort to Boost 
Bank Ad Fund 
Given Okay 


A drive to increase the national 
advertising campaign budget for 
commercial banks to $750,000 for 
the coming year has been approved 
by the board of trustees, which met 
in New York recently. The trustees 
of the Foundation for Commercial 
Banks acted on a recommendation of 
the chairman, Morris R. Brownell, 
Jr. 

Advertising fund for the current 
year amounted to $560,000 to date. 
Approval of the new figure to carry 
the drive through August of next 
year was given by the board. The 
Foundation was set up last July by 
commercial banks to carry on the 
first national co-operative advertis- 
ing campaign on behalf of banks. 
Trustees gave enthusiastic endorse- 
ment to the ad campaign. 

“We now have nearly 4,400 banks 
contributing to the national adver- 
tising program,” Chairman Brownell 
reported. “These banks represent 60 
per cent of the assets of all commer- 
cial banks and about one third of all 
commercial banks numerically . . .” 
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or main office... 

















from the ground up! 


| 








Marine Midland Trust Company of Southern New York, Southside office, Elmira, New York Community Savings Bank, Rochester, New York 


It takes a specialist to give you the right kind of planning and designing 


New banking quarters, whether they be a branch or a main 
office, must be right...right from the beginning, if they’re 
to be an asset rather than a liability. Retaining the services of 
Bank Building Corporation’s experienced specialists can assure 
this kind of a start... resulting in a bank that attracts new 
customers, holds current customers, and operates at a maxi- 
mum of efficiency. 


Bank Building’s team of experts counsels with you at the out- 
set... analyzing every facet of the situation, bringing to your 
project the experience gained from designing more than 3400 
projects of all sizes, from multi-storied financial centers to small 
country banks. This is a team that brings you the three-fold 
advantages of creative talent, expert technical knowledge of the 
banking business, and the practical know-how to avoid the 
pitfalls that await the inexperienced. 


And... it costs no more to do it right. Why don’t you call or 
write us today for full information? No obligation. 





Send today for FREE booklet 





ST. LOUIS: 1130 HAMPTON AVENUE 
NEW YORK «+ CHICAGO « SAN FRANCISCO « ATLANTA 
Operating Outside Continental U. S. as: Bank Building Corporation, International 
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ADVANCE REGISTRATION 


FOR IBA 


ALABAMA 


ADAMS, R. L., and wife, President 
Bank of York, York 
FORMAN, JOSEPHINE R., Mgr., 
Mortgage Loan Dept. 
First National Bank, Attalla 
HOOD, ROLAND F. JR., Vice President 
First National Bank, Attalla 
HOWZE, M. A., President 
The Commercial National Bank, Anniston 
REAVES, D. F., President 
The Citizens Bank, Enterprise 


ARKANSAS 


CARSON, THEO. P., Assistant 
Bank Commissioner 
State of Arkansas, Little Rock 
REEVES, J. C., and wife, Vice President 
National Bank of Commerce, Pine Bluff 
SIMPSON, DICK, Bank Commissioner 
State of Arkansas, Little Rock 


CALIFORNIA 
HARDING, HARRY J., and wife, President 


First National Bank, Pleasanton 


COLORADO 


BACON, E. L., and wife, President 
United States Bank of Grand Junction, 
Grand Junction 

CULLEY, J. C., and wife, Vice President 
Colorado Commercial & Savings Bank, 
Colorado Springs 

ELLIS, JOHN C., and wife, President 
Moffat County Bank, Craig 

JONES, “MAC” 

La Junta 

JONES, ROBERT H., and wife, 
Vice President 
The Colorado Savings & Trust Co., 
La Junta 

MACDONALD, JAMES H., and wife, 
President 
The Colorado Savings & Trust Co., 

La Junta 

PHILLIPS, JOHN O., President 
Farmers State Bank of Calhan, Calhan 

VAN DITTIE, LEO, Vice President 
The Central Bank & Trust Co., Denver 

WARD, W. M.., and wife, 

Executive Vice President 
Fort Lupton State Bank, Fort Lupton 


CONNECTICUT 
HUMMEL, CLARENCE G., and wife, 


President 
The Seymour Trust Company, Seymour 


DELAWARE 


HUGHES, RANDOLPH, and wife, 
Bank Commissioner 
State of Delaware, Dover 


FLORIDA 
BARBER, AGNES B. (Miss), 


Executive Vice President 

Peoples National Bank, Miami Shores 
BARBER, MERRILL P., and wife, 

President 

The Indian River Citrus Bank, 

Vero Beach 
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CONVENTION 





Editor’s Note: Printed here is 
a partial list of registrants for 
the 25th annual convention of 
“the Independent Bankers Asso- 
ciation at the Sheraton Hotel, 
Philadelphia, April 27-29. Be- 
cause the deadline for this issue 
of The INDEPENDENT BANKER 
preceded the start of the con- 
vention by more than two weeks, 
this list is incomplete. To check 
on late registrants, contact the 
Registration Desk at the hotel. 





CHAPMAN, J. V., and wife, 
Chief Deputy Commissioner 
State of Florida, Tallahassee 
DAVIS, PHIL C., and wife, President 
Citizens Bank & Trust Co., Quincy 
ELLIS, W. E., and wife, President 
Commercial Bank and Trust Co., Ocala 
GREEN, RAY E., and wife, 
Bank Commissioner 
State of Florida, Tallahassee 
SHERMAN, FRANK W., and wife, 
President 
American National Bank, Jacksonville 
TILLER, L. S., and wife, 
Executive Vice President 
The Indian River Citrus Bank, 
Vero Beach 
USINA, LEONARD A., and wife, President 
Peoples National Bank, Miami Shores 


GEORGIA 


BAGWELL, J. H., Chairman of the Board 
Etowah Bank, Canton 
BENSON, FRANK T. JR., Associate Editor 
The Southern Banker, Atlanta 
CARTER, GARNETT A., Vice President 
Fulton National Bank, Atlanta 
CLARY, WILLIAM C. JR., and wife, 
President 
The Bank of Toccoa, Toccoa 
DICKSON, D. HUGH, Vice President 
First National Bank, Atlanta 
GORMLEY, R. E., and wife, Vice President 
Georgia Savings Bank and Trust Co., 
Atlanta 
LATHAM, JOHN H., and wife, 
Executive Vice President 
The Bank of Toccoa, Toccoa 
MCFATHER, E. O., President 
Bank of Canton, Canton 
MILNER, THOMAS H. JR., and wife, 
President 
The National Bank of Athens, Athens 
PETERS, JAMES S., President 
Bank of Manchester, Manchester 
WILLIAMS, DAVID L., and wife, 
Executive Vice President 
The Pulaski Banking Co., Hawkinsville 


ILLINOIS 


BAUGH, GLENN W., and wife, 
Executive Vice President 
Marquette National Bank, Chicago 


BECK, HERBERT, President 
The Franklin Park Bank, Franklin Park 
BOLGER, THOMAS F., and wife, Cashier 
McHenry State Bank, McHenry 
COONEY, HERBERT T., and wife, 
President 
The State Bank of Woodstock, Woodstock 
DROZDA, ALBERT, Vice President 
Chicago National Bank, Chicago 
DURKES, RICHARD S., and wife, 
Vice President & Cashier 
City National Bank in Dixon, Dixon 
EISENDRATH, JOSEPH L. JR., President 
Banthrico International, Inc., Chicago 
FOEHNER, ELVIN M.., and wife, 
President 
Farmers & Merchants Bank, Highland 
GERBER, JOHN W., and wife, President 
National Bank of Fairbury, Fairbury 
GETZELMAN, BENJAMIN C., and wife, 
President 
Algonquin State Bank. Algonquin 
GRAVES, DOUGLAS F., Ass’t Vice 
President 
Chicago National Bank, Chicago 
HANLON, R. T., and wife, 
Ass’t Vice President 
La Salle National Bank of Chicago, 


Chicago 
HOLTJE, LEW C., Chairman of the Board 
Wheeling State Bank, Wheeling 
KURTZ, W. O. JR., and wife, 
Vice President 
American National Bank & Trust Co., 
Chicago 
LANNON, R. J., and wife, 
Executive Vice President 
State Bank of Saunemin, Saunemin 
LINDGREN, ALFRED H.., and wife, 
Vice President 
City National Bank & Trust Co., Chicago 
RYAN, B. H., and wife, President 
State Bank of East Moline, East Moline 
RUPIETTA, JOHN A., Assistant Cashier 
The Exchange National Bank of Chicago, 
Chicago 
SAX, JEROME M.., 
Executive Vice President 
The Exchange National Bank of Chicago, 
Chicago 
SCHAFALE, OSCAR, and wife, President 
The Bank of Marion, Marion 
SCHWOEFFERMANN, BERNARD J., 
and wife, President 
First National Bank, Chicago Heights 
SCOTT, GERRY D. SR., and wife, 
President 
First National Bank, Lacon 
SMITH, RICHARD E., Assistant Cashier 
La Salle National Bank of Chicago, 
Chicago 
STRAUSS, J. B., General Sales Manager 
Banthrico International, Inc., Chicago 
THOMPSON, JAMES L., and wife, Cashier 
Farmers State Bank, Benson 
WATERMAN, M. H., and wife, 
Vice President 
South Holland Trust & Savings Bank, 
South Holland 
WEST, J. ROY, and wife, 
Assistant Vice President 
American National Bank & Trust Co., 
Chicago 
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WHITTENBERG, H. A., and wife, mes 
Executive Vice President 


The Bank of Herrin, Herrin 


INDIANA 
THE NEW FIRST EDITION 
BANNON, E. J., and wife, President 
Purdue National Bank, Lafayette 
MASON, RALPH, President RAND MSNALLY INTERNATIONAL 
The First State Bank, Bourbon 
MASON, SETH I., Director 


The First State Bank, Bourbon 
MCWHIRTER, FELIX T., and wife, BANKERS DIRECTORY FOR 


President 

Peoples Bank & Trust Co., Indianapolis 
IOWA 
ANDREAS, GLENN A., 

Executive Vice President, 

Pella National Bank, Pella 
ANTES. C. W., and wife, Director 


The First National Bank, West Union 
BAILEY, C. R., and wife, 

Vice President & Cashier 

Jasper County Savings Bank, Newton 





BLAKE, R. P., President Set in easy to read type 
Farmers Savings Bank, Mitchellville i j 
BOWERS. ELMER F., and wife, President Designed especially for faster reference work 
Farmers State Bank, Grafton Complete foreign as well as American listings 
BURDIC, E. W., and wife, President 
Malvern Trust & Savings Bank, Malvern Accurately tphasiated and designed fi ae 
CASE, C. C., Vice President easy comparison of statements 


Thurman State Savings Bank, Thurman 
DONHOWE, A. T., and wife, 
Vice President 
Central National Bank & Trust Company. 
Des Moines 
GOSSETT, C. R., and wife, 
Chairman of the Board 
Security National Bank, Sioux City 
GRIMES, CARROLL W., and wife, 
Executive Vice President 
The First National Bank, West Union 
HESS, CARL J., and wife, President 
Carroll County State Bank, Carroll 
HOFFMAN, EDWARD V., and wife, 
Vice President 
First National Bank in Sioux City, 
Sioux City 
HYINK, WALTER J. B., President 
The Nodaway Valley National Bank, 
Villisca 
KOVAR, JOHN A., and wife, 
Vice President & Cashier 
Peoples State Bank, Missouri Valley 
LONG, H. E., and wife, President 
Decatur County State Bank, Leon 
LOOF, CLAUS, President 
Peoples Trust & Savings Bank, 
Grand Junction 
MANUEL, E. E., and wife, President 
George State Bank, George 
MARSDEN, R. S. 
Pella 
MCCLINTOCK, C. TERRY, and wife, 
Chairman of the Board 
Woodbury Bank & Trust Co., Sioux City 
PORTER, JOHN J., and wife, President 
Lyon County State Bank, Rock Rapids 
PORTER, JULIE ANN 
Rock Rapids 
SHELLENBARGER, WILFRED N.. 
and wife, President 
Farmers State Bank, Marion 


SPIES, CHARLES J., and wife, President 
lowa Trust & Savings Bank, Emmets- RAND M‘SNALLY 








burg 
SUMMERWILL, BEN E., and wife, & COMPANY 
Vice President 
Iowa State Bank & Trust Co., lowa City P.O. BOX 7600 
WEIDENBACH, ROBERT, and wife, CHICAGO 80, ILLINOIS 
President 


First National Bank, Eldon 
WIMMER, EARL A., and wife, 

Vice President 

Union Bank and Trust Co., Ottumwa 
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NEW AUTO BANK of the Bank of the Commonwealth of Detroit, Michigan, 
to be completed as shown above, will cost more than $600,000 by the time 
it is finished in August. Detroit Mayor Louis Miriani (left) and Bank President 
Howard P. Parshall, in lower photo, take over controls of the crane at the formal 
groundbreaking for the new bank, in downtown Detroit. The main building will 
be a story high, with three additional detached drive-in islands, all under the 
same roof. Main building will have a drive-up window and three walk-up 
windows. Each of the islands and the main building will be built with bullet 
proof glass and steel plate as a supplement to other safety precautions. The 
new facility will handle 300 to 500 transactions an hour. An underground parking 
lot will be available for customers planning to visit the nearby main office. 








KANSAS 


BARHYDT, BOBBY 
Dodge City 
BARHYDT, ROBERT E., and wife, 
Cashier 
Fidelity State Bank, Dodge City 
FLYNN, J. J., and wife, President 
The State Bank of Parsons, Parsons 
FLYNN, PAULA ANN 
Parsons 
HALLMAN, HERBERT W., Cashier 
The First State Bank, Pittsburg 
JOHNSON, RUSSELL N., and wife, 
President 
Wichita State Bank, Wichita 
KEHMEIER, B. H., and wife, President 
The Citizens State Bank, St. Francis 
MILLER, HERMAN C., and wife, 
President 
Cheyenne County State Bank, St. Francis 
RASH, HARRY E., and wife, President 
First National Bank, Thayer 
ROUSE, W. W., and wife, President 
First State Bank, Norton 
WEBBER, W. L., and wife, Vice President 
Security National Bank, Kansas City 
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KENTUCKY 
BARNES, MARSHALL, and wife, 


President 

Beaver Dam Deposit Bank, Beaver Dam 
BROWN, ROBERT H., Cashier 

The Peoples Bank, Taylorsville 
GOSNEY, HOWARD, and wife, 

Executive Vice President 

West Side Savings Bank, Newport 


LOUISIANA 
ARCENEAUX, GEORGE, and wife, 


Vice President & Cashier 
Guaranty Bank and Trust Company, 
Lafayette 

CASTILLE, R. J., and wife, President 
Guaranty Bank and Trust Company, 
Lafayette 

LYNCH, GLADSTONE, and wife, 
Vice President 
The National Bank of Bossier City, 
Bossier City 

ROBERTS, O. B., and wife, President 
Oil City Bank, Oil City 





MAINE 


KNAUFF, F. R., and wife, President 
Federal Trust Company, Waterville 


MARYLAND 


MILAM, J. C. JR., 
Accounting Machine Territory Mgr. 
The National Cash Register Co., 
Baltimore 

NICHOLS, J. BROOKS JR., 
Director of Public Relations 
American Credit Indemnity Co. 
of New York, Baltimore 

TINDAL, A. W., and wife, President 
First National Bank, Cumberland 


MASSACHUSETTS 


CARR, WILFRED J., Cashier 
The First National Bank, Malden 
HOWE, FRANK A., 
Chairman of the Board 
Orange National Bank, Orange 
HYDE, WILLIAM M., and wife, President 
Ware Trust Co., Ware 
MILLER, GORDON I., and wife, 
Vice President & Cashier 
The Falmouth National Bank, Falmouth 
WHITE, WILLIAM W., and wife, 
President 
The Wellesley National Bank, Wellesley 
WILLIAMS, DR. CHARLES M., Director 
Institute for Financial Management, 
Boston 


MICHIGAN 
BICKNELL, STUART JAMES, and wife, 


President 

The Citizens State Bank, Clare 
CRANE, H. A., and wife, President 

The Jipson-Carter State Bank, Blissfield 
FISHER, EDWARD P., and wife, 

President 

Bank of Lenawee County, Adrian 
GRIME, E. B. 

Burroughs Corporation, Detroit 
KEMP, MAX D., and wife, 

Assistant Cashier 

Branch County Savings Bank, Coldwater 
KLEIN, ADOLPH F., and wife, President 

The Wayne Oakland Bank, Royal Oak 
LUECKE, HERBERT A., and wife, 

Cashier 

State Bank of Standish, Standish 
PARSHALL, HOWARD P., and wife, 

President 

Bank of the Commonwealth, Detroit 
SCHUITEMAN, HERMAN, and wife, 

President 

Old State Bank of Fremont, Fremont 
SMITH, T. ALLAN, and wife, 

Vice President 

Bank of the Commonwealth, Detroit 
WILSON, ALONZO L., and wife, 

Bank Commissioner 

State of Michigan, Lansing 


MINNESOTA 
ASHENBRENER, ROSEMARY (Miss) 


Independent Bankers Association, 
Sauk Centre 

BAER, H. C., and wife, President 
Security State Bank, Bemidji 

BELL, HOWARD, and wife, 
Assistant Secretary 
Independent Bankers Association, 
Sauk Centre 

BIANCO, JAMES W., Ass’t Cashier 
Northwestern Bank of Commerce, 
Duluth 

BISHOP, R. O., and wife, President 
American National Bank, St. Paul 

BLOMQUIST, JOHN E., and wife, 
President 
Chisago County State Bank, Center City 
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BUHL, A. O., and wife, 
Executive Vice President 
Granite Falls Bank, Granite Falls 
BUNDLIE, DONALD R., and wife, 
Attorney 
Independent Bankers Association, 
Minneapolis 
BURRILL, ALLAN R., and wife, President 
Dassel State Bank, Dassel 
BRUENER, ALBERT L., Vice President 
St. Anthony Park State Bank, St. Paul 
CADWELL, JOHN S., and wife, 
Vice President 
Community State Bank, Bloomington 
CASE, D. FAY, and wife, President 
Security State Bank, Cannon Falls 
CAVITZEL, J. A., Vice President 
American National Bank, St. Paul 
DALY, MICHAEL J., and wife, Attorney 
Perham State Bank, Perham 
DUBOIS, BEN, and wife, Secretary 
The Independent Bankers Association, 
Sauk Centre 
ELKJER, C. C., President 
Farmers & Merchants State Bank, 
Clarkfield 
ELLINGSON, ARTHUR M., and wife, 
President 
Security State Bank of Kenyon, Kenyon 
ERICKSON, ELMER, and wife, President 
Cambridge State Bank, Cambridge 
FORSETH, EVELYNE (Mrs.) 
Independent Bankers Association, 
Sauk Centre 
FOX, EARLE E., and wife, Cashier 
The First State Bank of Sauk Centre, 
Sauk Centre 
GESELL, RUSSELL M., and wife, 
President 
Cherokee State Bank, St. Paul 
GREAVES, GLENN H., President 
St. Anthony Park State Bank, St. Paul 
HAESSIG, ART A., and wife, 
Assistant Vice President 
American National Bank, St. Paul 
HAGE, ROLF B., and wife, Cashier 
Westbrook State Bank, Westbrook 
HAVEN, GEORGE A., and wife, President 
Root River State Bank, Chatfield 
HOESE, A. W., and wife, President 
Security State Bank, Glencoe 
HOWE, ROBERT P., and wife, President 
Citizens State Bank, Fulda 
HUSO, JOHN O., and wife, President 
First State Bank of Storden, Storden 
ILSTRUP, MRS. S. O., President 
Farmers State Bank, Darwin 
JERPBAK, CLIFFORD R., and wife, 
President 
Community State Bank, Bloomington 
JERPBAK, S. L., and wife, President 
Richfield State Bank, Richfield 
JOHNSON, ELDA (Miss) 
Marquette National Bank, Minneapolis 
JONES, RALPH M., President 
La Crescent State Bank, La Crescent 
KIRCHNER, LINDA LEA 
Richfield 
KIRCHNER, W. G., and wife, 
Executive Vice President 
Richfield State Bank, Richfield 
KIRCHNER, TERRY LEA 
Richfield 
KLASSE, LAWRENCE L., and wife, 
President 
Westbrook State Bank, Westbrook 
KRAMER, CYRIL L., and wife, President 
Altura State Bank, Altura 
KRYZSKO, S. J., and wife, President 
Winona National & Savings Bank, 
Winona 
LEE, LILLIAN 
Jackson 
LEE, WILLIAM E., and wife, Cashier 
Perham State Bank, Perham 
LIPKE, LESTER, and wife, President 
First State Bank of Stewart, Stewart 


May 1959 
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money en’gi-neer’ing 











You won't find tt tn the dictionary... 
or at any other bank 


You'll find it only at Union Bank, where Money Engineering was 
conceived and developed. To our correspondents throughout the 
world, Money Engineering means speed of transit service calcu- 
lated in minutes, not miles. Discover how Money Engineering can 
bring new efficiency to the clearing of your Southern California 
transit items. Call, write or wire today. 


LOS ANGELES 

Eighth & Hill Streets 

MAdison 6-8441 

Teletype LA 501 * Bank Wire SLUN 





MEMBER FEDERAL DEPOSIT INSURANCE CORPORATION AND FEDERAL RESERVE SYSTEM 
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A YEAR FROM now the Moffat County State Bank of Craig, Colorado, will look 


like this. The modern stone-wood combination structure is located in a setting of 
mountains and pine trees. When the move is made to the new bank home, officials 
plan to observe the 25th anniversary of the bank’s founding. Stone portion of 
the bank will house the vault, according to John C. Ellis, president since 1948. 
The new location will provide drive-up facilities and will be convenient to pedes- 


trians in the downtown area. 


LOBERG, ARTHUR M., and wife, 
Vice President 
The First National Bank of Cokato, 
Cokato 
LUND, ARTHUR S., and wife, President 
Security State Bank, Albert Lea 
MATTIMORE, T. H., and wife, President 
Farmers Terminal State Bank, Newport 
MCCLINTICK, HARRY J., and wife, 
Executive Vice President 
Farmers State Bank, Cedar 
MELIN, E. L., and wife, President 
The Oakley National Bank, Buffalo 
MIKOLAJCZYK, RAY, and wife, 
Executive Vice President 
13th Avenue State Bank, Minneapolis 
MITHUN, S. O., and wife, President 
Exchange State Bank, Hills 
MULLEN, JAMES F., and wife, President 
Citizens State Bank, Green Isle 
NELSON, LEONARD M., President 
Citizens State Bank, Echo 
POHLAD, HAROLD, and wife, President 
First State Bank, New Brighton 
PREUS, OTTO H., Vice President 
Marquette National Bank, Minneapolis 
RASMUSSEN, I. C., and wife, 
Bank Commissioner 
State of Minnesota, St. Paul 
REDDING, GLADDEN A., and wife, 
President 
Windom State Bank, Windom 
RONNING, STAN, and wife, President 
Union State Bank, Browns Valley 
SCANLAN, MRS, J. C. 
Altura 
SCHAAR, A. P., and wife, Vice President 
Farmers & Merchants State Bank, 
Lamberton 
SIEBEN, EVA (Mrs.) 
Independent Bankers Association, 
Sauk Centre 
SIEMS, W. R., and wife 
Williams 
SIMMS, ROY E., and wife, 
Vice President & Cashier 
Security State Bank of St. Michael, 
St. Michael 
SIMON, BEULAH 
Altura 
SONDAG, VICTOR J., and wife, 
Executive Vice President 
Klossner State Bank, Klossner 
SPREITER, L. L., and wife, President 
Security State Bank, Hector 
STEINER, MAYBELLE E. (Mrs.) 
Sauk Centre 
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THOMPSON, I. M., President 
Peoples State Bank of Milan, Milan 
TRUNK, ROY E., President 
Jackson State Bank, Jackson 
UGGEN, GLENN A., and wife, President 
Peoples State Bank, Wells 
VOLLRATH, E. F., and wife, President 
State Bank of Ceylon, Ceylon 
WISE, E. W., Vice President 
Citizens State Bank of Brainerd, Brainerd 


MISSISSIPPI 


BABINGTON, S. E., and wife, President 
Brookhaven Bank & Trust Co., 
Brookhaven 

MURRAY, J. C., and wife, President 
Rankin County Bank, Brandon 

SEAL, LEO W., and wife, President 
Hancock Bank, Bay St. Louis 


MISSOURI 


ARNOLD, HENRY A., Analyst 
Bank Building and Equipment Corp. of 
America, St. Louis 
BRETT, BRADFORD, and wife, President 
First National Bank, Mexico 
COBLE, BROWN, Analyst 
Bank Building and Equipment Corp. of 
America, St. Louis 
DEVRIES, JUSTUS J., Mgr. Eastern 
Division 
Bank Building and Equipment Corp. of 
America, St. Louis 
EVANS, LESLIE, and wife, President 
Maplewood Bank & Trust Co., 
Maplewood 
FLOTTE, JOHN C., and wife, 
Vice President 
Bremen Bank & Trust Co., St. Louis 
FURRER, JOSEPH F., and wife, 
Executive Vice President 
South Side National Bank, St. Louis 
GREGORY, W. L., President 
Easton-Taylor Trust Co., St. Louis 
HOLTON, J. O., and wife, President 
Citizens National Bank, Maplewood 
LARRABURE, RICHARD L., Analyst 
Bank Building and Equipment Corp. of 
America, St. Louis 
LEVIN, ZALIE, and wife, President 
Normandy State Bank, Normandy 
PERRY, V. G., and wife, 
Executive Vice President 
Commercial Bank of Oak Grove, 
Oak Grove 
ROMINES, E. E., and wife, Cashier 
The Bank of Houston, Houston 


MONTANA 
ERICKSON, CLAUDE R., and wife, 


President 
Livingston State Bank, Livingston 
FLASTED, MRS. E. J. 
First National Bank, Ekalaka 
FLINT, REX, and wife, President 
The Bank of Baker, Baker 
HARRIS, B. MEYER, and wife, President 
The Yellowstone Banks, 
Laurel & Columbus, Laurel 
JOHNSON, GEORGE C., and wife, 
President 
Exchange State Bank of Glendive, 
Glendive 
JORGENSON, OLIVER M., and wife, 
Chairman of the Board 
Security Trust & Savings Bank, Billings 
KLOSTER, M. R., and wife, President 
Citizens State Bank of Scobey, Scobey 
MATTHEWS, N. B., President 
Basin State Bank, Stanford 
MOORE, C. STUART, and wife, President 


Stockmens Bank, Cascade 


NEBRASKA 


DUNN, BYRON, President 

National Bank of Commerce, Lincoln 
ECHTERMEYER, HERBERT H., and wife, 

Vice President 

The Omaha National Bank, Omaha 
ELSE, IRL R., and wife, President 

The Fairbury State Bank, Fairbury 
JENSEN, ARTHUR, and wife, 

Vice President 

Minden Exchange National Bank, 

Minden 
JOHNSON, J. V., and wife, President 

Johnson County Bank, Tecumseh 
PLACEK, E. E., and wife, 

Chairman of the Board 

First National Bank, Wahoo 
SHONSEY, JOHN M., and wife, 

Executive Vice President 

The Omaha National Bank, Omaha 
STANLEY, RAY E., Executive Vice 

President 

The Center Bank, Omaha 
STONEMAN, LYLE F., and wife, 

Vice President 

First National Bank, Lincoln 
STUCKEY, LYMAN M., and wife, 

President 

Lexington State Bank, Lexington 
SUTHERLAND, EARL H., and wife, 

President 

First National Bank, Beemer 
WENKE, W. F., and wife, President 

Pender State Bank, Pender 


NEW HAMPSHIRE 
WADSWORTH, EARL P., and wife, 


Treasurer 
Colebrook Guaranty Savings Bank, 
Colebrook 


NEW JERSEY 


ALLEN, FRANK B., and wife, President 
The Maplewood Bank & Trust Co., 
Maplewood 

FLOWERS, FRANK S., and wife, 
President 
The First National Bank & Trust Co., 
Paulsboro 

HOFFMAN, W. M., and wife, President 
Hillsdale National Bank, Hillsdale 

LINK, WILLIAM E., President 
Riverside Trust Co., Riverside 

MENDENHALL, WILLIAM K.., 
Executive Vice President 
New Jersey Bankers Association, 
Princeton 

RITSCHARD, VICTOR, Director 
Riverside Trust Co., Riverside 
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ROBINSON, C. W., and wife, President 
The First National Bank, Sayreville 
ROSS, RICHARD C., Vice President 
Scarborough & Co., Newark 

SMITH, PAUL S., 
Executive Vice President 
First National Bank, Princeton 
THACHER, JOHN W., Director 
Riverside Trust Co., Riverside 


NEW MEXICO 


ROBERTSON, J. E., and wife, President 
American Bank of Carlsbad, Carlsbad 


NEW YORK 


AXFORD, C. B., and wife, Editor 
American Banker, New York 

CAPRON, THEODORE J., President 
First National Bank of Wayland, 
Wayland 

DAVIS, EDWARD L., and wife, President 
The First National Bank, Addison 


EDDOWES, FREDERIC C., Vice 
President 
ThriftiMatic Corporation, New York 
EDWARDS, RAOUL, Reporter 
American Banker, New York 
GIBBONS, SARA E., Staff Representative 
Christmas Club A Corporation, 
Ticonderoga 
GIRARD, ERSKINE, Asst’ Vice President 
American Express Company, New York 
HAWKINS, CHARLES W., and wife, 
President 
First National Bank, Spring Valley 
LAWTON, CHARLES J., and wife, 
Vice President 
State Bank of Newfane, Newfane 


LIPPINCOTT, JAMES, 
Staff Representative 
Christmas Club A Corporation, 
Ticonderoga 
MACDONALD, ALFRED, 
Mgr., North East Div. 
Recordak Corporation, New York 
MANSFIELD, LAURENCE, Vice 
President 
Peninsula National Bank of Cedarhurst, 


Inwood, L. I. 

NICHOLS, GEORGE, S., and wife, 
Executive Vice President 
First National Bank in Highland Falls, 
Highland Falls 

NICOLETTI, ANTHONY, District Mgr. 
ThriftiCheck Service Corp., New York 

OSLAR, GEORGE, Publicity Chairman 
National Finance Adjusters, Inc., 
Brooklyn 

PRUDDEN, RUSSELL F., Publisher 
Digest of Investment and Banking 
Opinions, New York 

RHODES, HENRY E., President 
State Bank of Newfane, Newfane 

SENN, GEORGE M.., and wife, President 
The Evans National Bank, Angola 

SNYDER, EDWARD H., District Mgr. 
ThriftiCheck Service Corp., New York 

STEFAN, JOHN A., and wife, President 
Nanuet National Bank, Nanuet 

WATTS, LLOYD H., Vice President 
Christmas Club A Corporation, 
Ticonderoga 

WATTS, ROBERT E., and wife, Secretary 
New York State Bankers Association, 
New York 

WIGHTMAN, WALTER D., and wife, 
Executive Vice President 
The Bank of North Collins, 
North Collins 


NORTH CAROLINA 


GUY, MARTHA (Miss), Cashier 
Avery County Bank, Newland 
MITCHELL, JOHN G., President 
The Citizens Bank, Warrenton 
NEILL, BUREN S., and wife, President 
The First National Bank, Kings Mountain 


NORTH DAKOTA 


BOWERS, HAROLD C., Vice President 
First State Bank, Regent 
BROWN, ARTHUR C., and wife, President 
Security State Bank, Hannaford 
GEORGE, HARRY W., and wife, President 
Bank of Steele, Steele 
HILLMAN, JOHN J., and wife, President 
The First State Bank, Munich 
PAGE, FRANKLIN, and wife, Cashier 
Bank of Hamilton, Hamilton 
SHAW, EARL L., and wife, President 
The Fargo National Bank, Fargo 
STENEHJEM, LEE, and wife, 
Vice President 
First International Bank, Watford City 
STEWART, F. E., and wife, 
Vice President & Cashier 
First National Bank, Williston 
SUMMERS, WILBUR E., and wife, 
Cashier 
The First National Bank, Dickinson 
YULY, ETHEL (Mrs.) 
Minot 


OHIO 


ANDERSON, S. P., Bank Representative 

The National Cash Register Co., Dayton 
BACON, FORREST H., Director 

First National Bank, Sycamore 
BUCKLEY, K. C., and wife, President 

The Wakeman Bank Company, Wakeman 








icago National, 


Best wishes to our friends of the Independent 


Bankers Association for a most successful con- 


vention in Philadelphia April 27-29. 
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SHOWN HERE is the new two-story home of The Anniston National Bank of 


Anniston, Alabama. The building features trim contemporary design and eye- 
pleasing contrast of solid masonry and open grid wall construction. Designed by 
Bank Building and Equipment Corporation, the new structure’s complete facili- 
ties include four drive-up teller units and off street parking for 89 cars. A large 
heat pump system provides year-round temperature control for the building. 


CLUXTON, RAY B., Ass’t Cashier 
The Farmers & Merchants Bank, 
Miamisburg 

DUDLEY, WILLIAM J., and wife, 
President 
The Home Banking Co., Gibsonburg 

EMCH, A. W., and wife, President 
Woodville State Bank, Woodville 

GILBERT, P. H., President 
Glo-Processed Displays, Inc., Cleveland 

GROVES, E. S., Director of Sales 
Glo-Processed Displays, Inc., Cleveland 

HABERSTROH, F. A., 

Bank Representative 
The National Cash Register Co., Dayton 

HILL, ALVA, and wife, Vice President 
The Sterling State Bank, Mt. Sterling 

KRAFT, C. D., Cashier 
The Ashville Bank, Ashville 

KONKLE, PAUL, and wife, President 
First National Bank, Sycamore 

LEWIS, BRUCE D., President 
Central National Bank, London 

MOORE, WARREN J., and wife, President 
The Canal Winchester Bank, 

Canal Winchester 

ROGERS, R. H., Bank Representative 
The National Cash Register Co., Dayton 

WEBBER, R. G., and wife, President 
The Sterling State Bank, Mt. Sterling 


OKLAHOMA 
BARBER, GEORGE W., and wife, 


President 
The American National Bank, Lawton 
CARMACK, ROBERT S., and wife, 
President 
First State Bank, Hinton 
ENGLISH, EXALL, President 
The Security Bank & Trust Co., Lawton 
HARRELL, HUGH L., Vice President 
First National Bank and Trust Co., 
Oklahoma City 
PREGLER, C. M., President 
First National Bank, Minco 


OREGON 
SHELTON, H. E., and wife, 


Executive Vice President 
Forest Grove National Bank, 
Forest Grove 


PENNSYLVANIA 


ADAMS, JOHN BENSON, and wife, 
Treasurer 
Summit Hill Trust Co., Summit Hill 
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ALBIG, REED H., and wife, President 
National Bank of McKeesport, 
McKeesport 

BEACH, RONALD, Vice President 
Schulmerich Carillons, Inc., Sellersville 

BEIRNE, J. F., Director 
The Citizens National Bank & Trust Co., 
Towanda 

BEYEA, F. J., Bank Representative 
The National Cash Register Co., 
Philadelphia 

BOWERS, NORMAN L., Cashier 
The First National Bank, Landisville 

BRUMBAUGH, D. EMMERT, and wife, 
President 
First National Bank, Claysburg 

CHASE, THOMAS H., Vice President 
Central-Penn National Bank, 
Philadelphia 

CLAYTON, MORRIS, District Manager 
Schulmerich Carillons, Inc., Sellersville 

GROSS, W. DAVID, and wife, Treasurer 
Snyder County Trust Co., Selinsgrove 

DAVIDSON, BRYCE D., Manager 
American Credit Indemnity Co. of 
New York, Philadelphia 

DEHAVEN,. DEVELIN, President 
The Bryn Mawr Trust Co., Bryn Mawr 

FRANK, H. C., 

Accounting Machine Territory Mgr. 
The National Cash Register Co., 
Philadelphia 

GREENWOOD, THOS. E., 

District Manager 
American Express Co., Philadelphia 

HAVENS, RICHARD W., President 
Jenkintown Bank & Trust Co., 
Jenkintown 

HEISEY, AMOS, Vice President 
The Denver Nat’l Bank, Denver 

HELFFERICH, DONALD L., President 
Ursinus College, Collegeville 

HOOVER, LESLIE K., Cashier 
State Bank of Paradise, Paradise 

KELLER, F. D., Bank Representative 
The National Cash Register Co., 
Philadelphia 

KIETHAN, ELWOOD H., President 
The National Bank of Oxford, Oxford 

KNOST, E. L., and wife, Cashier 
Merchants & Manufacturers National 
Bank, Sharon 

LAUKERT, FRED C., 

Mgr., Philadelphia Branch 
Recordak Corperation, Philadelphia 

MARKEY, WILLARD, Vice President 

Schulmerich Carillons, Inc., Sellersville 








MATTERN, J. F., and wife, President 
First National Bank of Mapleton, 
Mapleton Depot 

METZ, HARRY M., and wife, Director 
First National Bank of Mapleton, 
Belleville 

MILLER, F. W., Cashier 
The Citizens National Bank & Trust Co., 
Towanda 

MYERS, ROBERT L. JR., and wife, 
Secretary of Banking 
Commonwealth of Pennsylvania, 
Harrisburg 

OLIPHANT, PAUL E., 

Executive Vice President 
The Security Trust Co., Pottstown 

OSWALD, HOWARD W. JR., 
Executive Vice President & Cashier 
The First National Bank, Fleetwood 

PETERS, LAWRENCE G., 

Regional Representative 
American Express Co., Philadelphia 

PETERS, R. O., Chairman of the Board 
Neffs National Bank, Neffs 

ROCKAFELLOW, SAMUEL, and wife, 
President 
The Easton Trust Co., Easton 

SMITH, J. PARK, and wife, 

Executive Vice President & Cashier 

The National Bank of Topton, Topton 
VENNEMA, HARRIS, 

Editor and Publisher 

Eastern Banker, Philadelphia 

WIRTZ, GEORGE L. SR., and wife, 
Vice President 
The National Bank of Topton, Topton 


SOUTH CAROLINA 


BROOKS, H. PHELPS JR., 
Vice President & Cashier 
The Peoples National Bank, Chester 
GAMBRELL, James B., President 
Bank of Great Falls, Great Falls 
HARTER, JOHN E., President 
Fairfax Bank & Trust Co., Fairfax 
PATTERSON, DWIGHT, and wife, 
President 
Palmetto Bank, Laurens 
SMITH, L. W., Chairman of the Board 
Fairfax Bank & Trust Co., Fairfax 
TOMKINS, WARREN, and wife, 
Vice President & Cashier 
The Security Bank, Edgefield 


SOUTH DAKOTA 


AMSBERRY, DON P., and wife, 
Vice President 
Farmers State Bank, Carthage 
BERGER, A. G., and wife, President 
The Deuel County National Bank, 
Clear Lake 
BAHMEIER, CARL E., and wife, 
Executive Secretary 
South Dakota Bankers Association, Huron 
BRINKMAN, WALTER C., and wife, 
President 
Bank of Veblen, Veblen 
HANSEN, O. D., and wife, President 
Bank of Union County, Elk Point 
IVERSON, HOGAN E., and wife, 
President 
Farmers State Bank, Canton 
MEYER, D. WAYNE, and wife, 
Vice President 
Peoples State Bank, De Smet 
PETSCHOW, ROBERT F., and wife, 
President 
Corn Exchange Bank, Elkton 
POWELL, A. W., and wife, President 
Roberts County National Bank, Sisseton 
TOTTEN, F. C., and wife, President 
Bank of Lemmon, Lemmon 
VAN CAMP, ROYAL E., and wife, Cashier 
The Pierre National Bank, Pierre 
WINTER, ARTHUR H., and wife, 
Vice President 
Citizens Bank, Vermillion 
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TENNESSEE 


BURN, HARRY T., President 
First National Bank and Trust Co., 
Rockwood 
BRYAN, W. J., and wife, Vice President 
Third National Bank, Nashville 
PARKER, J. C., Cashier 
Kingston Bank & Trust Co., Kingston 


TEXAS 


MULLINS, R. L., and wife, President 
The Wolfe City National Bank, 
Wolfe City 

ODOM, E. R., and wife, 

Chairman of the Board 
First National Bank, Orange 

THORNELL, W. G. and wife, President 
First National Bank, Orange 

YOUNG, WILLIAM C., 

Executive Vice President 
Commercial State Bank, Andrews 


UTAH 


PACKARD, F. C., and wife, President 
Springville Banking Co., Springville 


VERMONT 


DIMICK, S. M., and wife, Cashier 
Randolph National Bank, Randolph 


VIRGINIA 


ENGLAND, L. E., and wife, President 
First National Bank, Ashland 
RITCHIE, L. R., and wife, 
Commissioner of Banking 
State of Virginia, Richmond 
SHUFFLEBARGER, C. L., and wife, 
Executive Vice President 
Bank of Graham, Bluefield 


WASHINGTON, D. C. 
BURT, HOLLIS W., and wife, 


Executive Director 
National Association of Supervisors 
of State Banks 
KRISOR, JOHN D., Comptroller 
Bankers Committee for Tax Equality 
MOLTHROP, DAVID, Executive Secretary 
Bankers Committee for Tax Equality 


WEST VIRGINIA 


BAILEY, E. E., and wife, President 
Princeton Bank & Trust Co., Princeton 
MCCUTCHEON, BERNARD N., and wife, 

Executive Vice President 
Nicholas County Bank, Summersville 
MCGUTCHEON, MARTHA 
Summersville 
WOLFE, TOM M., and wife, Sec’y-Treas. 
National Finance Adjusters, Inc., 
Huntington 


WISCONSIN 


DEBRUIN, GEORGE, and wife, President 
Rock County Savings and Trust Co., 
Janesville 

EPPEL, LOUIS, District Sales Manager 
Evinrude Motors, Milwaukee 

HOBBINS, W. S., and wife, President 
American Exchange Bank, Madison 

HORNBECK, GEORGE M., Chief 
Accountant 
Evinrude Motors, Milwaukee 

HUNT, FRANK M., Supervisor of Cost 
& Payroll Dept. 

Evinrude Motors, Milwaukee 

JOHNSON, O. K., and wife, President 
Whitefish Bay State Bank, 

Whitefish Bay 

KOCH, W. A., President 
Citizens State Bank, Wausau 

KOENECKE, H. D., and wife, President 
The First State Bank, Fennimore 
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‘MORSE, THOMAS W., District Sales 


Manager 

Evinrude Motors, Milwaukee 
ROSENHEIMER, RALPH M., and wife, 

President 

North Shore State Bank, Shorewood 
SASS, DONALD A., Credit Manager 

Evinrude Motors, Milwaukee 
SCHOENFELDT, CARL F., Ass’t Chief 

Accountant 

Evinrude Motors, Milwaukee 
TALEN, WILLIAM C., and wife, 

Vice President 

The First National Bank, Menomonie 


WYOMING 


DUBOIS, W. R., and wife, Vice President 
Stock Growers National Bank, Cheyenne 














“I’m going to try and make a dime or 
two right around home, dear. May I 
have your order, sir?” 








Over 50 years... 





Our experience in serving bank security buy- 
ers reflects over half a century of special- 
ization in the underwriting and distribution 
of debt obligations exc/usively—the issues 
of well established corporations and rail- 
roads and the quality tax-exempt bonds 
of states, municipalities, authorities and 
governmental entities. Send without obli- 
gation for our latest offering list. 


HALSEY, STUART & CO. Inc. 


123 SOUTH LA SALLE STREET, CHICAGO 90 e 35 WALL STREET, NEW YORK 5 
AND OTHER PRINCIPAL CITIES 
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Strong Fight By Independents 
Beats New York ‘Monopoly’ Bill 


The strong fight waged by inde- 
pendents to prevent giant banks of 
New York City from branching into 
the suburbs has paid off with defeat 
of the omnibus banking bill by the 
state senate in Albany. The measure 
was laid low by a decisive 39 to 17 
vote. 

But, the fight goes on, and New 
York City bankers claim they will 
make even a stronger bid next year 
to move in on the independents. The 
legislation, voted down for the sec- 
ond year in a row, would have en- 
larged the present New York City 
banking district to take in Long Is- 
land’s Nassau and Suffolk counties, 
prosperous Westchester county, and 
less prosperous Rockland county on 
the west side of the Hudson river. 

Backing for the measure fell apart 
during the hour and 10 minutes of 
debate by senators. Support for the 


bill had come from the Savings Banks 
Association of the State of New York, 
from New York City institutions, and 
from the state administration. The 
latter, however, backed away from 
the measure at the last minute. 


Opponents Jubilant 


Opposed to the bill were the Inde- 
pendent Bankers Association, bank- 
ers in Rockland, Nassau, Westchester 
and Suffolk counties and other ele- 
ments in the banking world. 

While opponents of the measure 
were jubilant at their victory, State 
Sen. John H. Cooke of Alden, on a 
somewhat bitter and puzzling note, 
said failure to pass the omnibus 
banking bill “opens the state to 
giants. Giants will run the show,” he 
charged. 

New York City banks, among them 
Chase Manhattan and First National 


























“Such affection. When I die, I want to come back as a pay envelope.” 
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City, have had a covetous eye on the 
rapidly expanding suburban areas of 
New York City. Under the defeated 
measure, they could have expanded 
into the suburbs. 

The measure also would have al- 
lowed giant savings banks such as 
Bowery Savings and Dime Savings to 
open two more branches anywhere 
in the expanded district. The defeat- 
ed bill also would have allowed city 
commercial banks to spread into the 
area by forming holding companies, 
or through branching. 


Westchester View 


Speaking out against the bill, 
Frederick Hainfeld, Jr., president of 
Long Island Trust Company of Gar- 
den City, and chairman of the Nas- 
sau County Clearing Association, 
said, “Nassau-Suffolk is a vigorous, 
independent area financially, econom- 
ically and politically.” 

The Westchester Board of County 
Supervisors, the county governing 
body, opposed the entry of New York 
City banks as a step that might 
weaken Westchester’s independence 
from the giant metropolis. 

Leading the fight for the IBA in 
the state was Charles R. Hawkins, 
president of the First National Bank 
of Spring Valley and New York state 
director of the Independent Bankers 
Association. Representative Emanuel 
Celler, New York Democrat, and 
chairman of the House Committee 
on the Judiciary and of its Antitrust 
Subcommittee, spoke out strongly 
against the measure. 


Insatiable Appetite 


He charged the bill would lead to 
monopolization of the state’s banking 
resources by a handful of giant banks 
which, for years, have sought to 
achieve domination over the banking 
system of the state and for years 
have been pressing for such legisla- 
tion.” 

Mr. Hawkins had warned that the 
“appetite of the big city banks is 
insatiable. “They would not be satis- 


fied until they had gobbled up all 
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the banking power and resources in 
sight,” he warned as the battle pro- 
gressed. “The present banking laws,” 
he said, “were set up 20 years ago 
to preserve independent banking and 
to prevent exactly the kind of grab 
this legislation would allow.” 

On the other hand, John J. McCloy, 
Chase Manhattan chairman, is quot- 
ed as saying, “The five boroughs of 
New York City and the counties of 
Westchester, Nassau and Suffolk are 
today indisputably one integrated 
social and business center. The un- 
broken span of population, the com- 
muter, shopping and business traffic 
to and from the city proper, the 
widespread dispersal of department 
store branches, business offices and 
plants—all attest to this fact.” 


Rapid Growth 


And, according to The Wall Street 
Journal, “The spoils in the struggle 
between the city and suburban banks 
are rich.” Nassau and Suffolk coun- 
ties make up one of the nation’s fast- 
est growing suburban areas. 

In the last nine years, population 
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of the two counties has risen 76 per 
cent to 1.7 million. During that time, 
180,000 new homes have been built 
in the region. Total annual income 
has doubled in the period to $3.6 
billion and retail trade volume has 
climbed 109 per cent to $2.1 billion. 
Long Island, in which the two 
counties are located, has increasingly 
become a manufacturing center, no- 
tably of airplanes in which it ranks 
second nationally in value of out- 
put. In electronic products and instru- 
ments it ranks in eighth place. 


Richest County 


Westchester, now the home of 
750,000 persons, has boosted its pop- 
ulation by 20 per cent in the last 
eight years. It is one of the nation’s 
richest counties and boasts the high- 
est average value of privately-owned 
residences in the land. The Wall 
Street Journal points out that bank 
deposits in these counties have also 
had spectacular growth. 

Total deposits in Nassau and Suf- 
folk county commercial banks since 
1950 rose 115 per cent to $1.5 bil- 
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Center of American manufacturing, trade and 
transportation, Chicago is an “atomic plant” 


lion while Westchester commercial 
deposits in the same period rose 70 
per cent to $1.1 billion. In New York 
City, the total population has dropped 
more than one per cent since the last 
census and bank deposits in weekly 
reporting member banks rose 23 per 
cent to $26.1 billion. 

Opposition to the bill was under- 
taken on a big scale early last fall 
with, among other actions, the forma- 
tion of the Financial Council, set up 
by some 70 commercial banks, sav- 
ings institutions and savings and 
loan associations in Nassau and Suf- 
folk counties. This group was instru- 
mental in having 150,000 letters sent 
by Long Island residents to their 
legislators. And, a dozen or so bank- 
ers from the group were in constant 
attendance in the state capital for 
the two weeks before the bill came 
to a vote. 

ae 


ROOM FOR IMPROVEMENT 
It’s right to be content with what 
you have—but never with what you 
are. 





of commercial energy. Choosing the right 


LaSalle 


Chicago correspondent . . . the one that can 
and will give you the most help in the most 
ways ... is vitally important to your bank. 


Besides the usual, expected facilities, 


La Salle National Bank offers its correspond- 


.»-a dynamic bank 
in a dynamic city 


ents an experienced helping hand with the 
problems of automation and electronic bank 
operations, staff training, advertising, and 
business development programs. We will wel- 


come the opportunity to discuss your bank’s 


needs. 


a La fille 


NATIONAL BANK 


Field Building © 135S.LaSalle St. © Chicago 90 


COMPLETE TRUST SERVICES » MEMBER FEDERAL DEPOSIT INSURANCE CORPORATION 
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Doraine and Ellis, who will present their ‘Costumed Cavalcade of Broadway’s 
Greatest Musical Hits’ for IBA convention audience at dinner dance in Sheraton 
Hotel ballroom Monday evening. 








Look At It 
ee F Way 











BANK'S RULES OF 1909 KEPT 
A TIGHT REIN ON GRANDPA 


If grandfather tells you that banking today just isn’t what it used to be, 
that sturdy old fellow may have a point, judging from the rules laid down 
for employes in 1909 at the Citizens State Bank of Clare, Michigan. 

The bank, which recently observed its 50th anniversary with the help of 
more than 4,000 visiting townspeople, began operation on March 10, 1909 as 
successor to a private bank. More than 100 fellow bankers were on hand to 
do honor to President J. Stuart Bicknell and others of his staff during the 
three-day Golden Anniversary celebration. 

On the day the bank opened for business 50 years ago, employes were 
introduced to a set of nine “no-nonsense” rules governing their conduct while 
at work and away. They were as follows: 

@ Office employes will daily sweep the floors, dust the furniture, shelves and 
counters. 

@ Each day fill lamps, clean chimneys, and trim wicks. Wash the windows 


once a week. 
@ Each clerk will bring in a bucket of water and a scuttle of coal for the 


day’s business. 

@ Make your pens carefully. You may whittle nibs to suit your individual 
taste. 

@ This office will open at 7 a.m. and close at 8 p.m. daily except on the 
Sabbath, on which day it will remain closed. Each employe is expected to 
spend the Sabbath by attending church. 

@ Men employes will be given an evening off each week for courting pur- 
poses, or two evenings a week if they go regularly to church. 

@ Every employe should lay aside from each pay a goodly sum of his 
earnings for his benefit during his declining years so that he will not become 
a burden upon the charity of his betters. 

@ Any employe who smokes Spanish cigars, uses liquor in any form, gets 
shaved at a barber shop, or frequents pool or public halls, will give us good 
reason to suspect his worth, intensions, integrity, and honesty. 

@ The employe who has performed his labor faithfully and without fault 
for a period of five years in our service, and who has been thrifty, and is 
looked upon by his fellow men as a law abiding citizen, will be given an 
increase of 10 cents per day in his pay, provided a just return in profits from 
the business permits it. 
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Someone has come out with an 
anti-sleep alarm button for drivers 
who nod at the wheel. According to 
one description, when the driver’s 
head nods, a spine-tingling whine 
wakes him. It turns off when his 
head pops back at attention. Quite 
ingenious, but not a very good sub- 
stitute for a shrill-voiced mother-in- 
law in the back seat. 


* * * 


Springtime note: Spalding, maker 
of golf balls, boasts a new ball that 
will go 10 to 15 yards farther on the 
fly than existing balls. That’s good 
news to duffers such as we, but 
there’s a sour note from a golf asso- 
ciation executive. May “distort” the 
game, he protests, and cause some 
golf clubs to extend the length of 
golf courses. Oh well, we probably 
wouldn’t have gotten any more yard- 
age out of the new ball anyway. 


* * * 


Tax men certainly are moving with 
the times, and fast. Now that smaller 
cars are the vogue, officials have fig- 
ured out a way to keep the registra- 
tion fees on a par with the heavier 
models. The method is a “flat” regis- 
tration fee on autos, instead of one 
based on weight or horsepower. 


Audits, Controls 


California IBA 
Panel Topic 


“Audits and Controls” was the 
subject of a panel discussion that 
highlighted the March meeting of the 
Independent Bankers Association of 
Southern California at Los Angeles. 

Presiding was Austin W. Ehrn- 
man, executive vice president of the 
First National Bank of Ontario and 
association president. 

Moderator was Martin Katte, 
comptroller of Farmers and Mer- 
chants Bank of Long Beach. 
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IN CALIFORNIA 





Anti-Trust Court Action Stops 
Merger of Giant Banks 


Fresh hope for independent banks of 
the west coast in their fight to keep 
banking competition alive, is fur- 
nished by the anti-monopoly suit filed 
by the U. S. Department of Justice 
against Firstamerica Corporation of 
San Francisco to block acquisition 
of California Bank of Los Angeles. 

The Antitrust Division of the de- 
partment has filed suit in Federal 
court in San Francisco to prevent 
Firstamerica from merging its sub- 
sidiary, First Western Bank, with the 
Los Angeles Bank. 

Action of the Justice Department 
drew vigorous support from Ben Du 
Bois, secretary of the Independent 
Bankers Association at Sauk Centre, 
Minnesota. Mr. Du Bois said that 
mergers such as that in California, 
already authorized by the Federal 
Reserve Board, “pose a serious threat 
to the economy and to the guarantees 
of democracy.” 


‘Merger Unjustified’ 


Mr. Du Bois asserted, “The concen- 
tration of economic power, as repre- 
sented in the present-day bank merg- 
ers, is dangerous to the Republic. 
The merger situation is definitely get- 
ting out of hand. There is no justifi- 
cation for such a merger at all.” 

Mr. Du Bois’ attitude embraces not 
only the latest move by the depart- 
ment in the attempt to forestall the 
merger of the California giants, but 
has its roots in the philosophy that 
the narrowing of competition general- 
ly is harmful to the economy of the 
nation. 

Notice of the suit came after First- 
america elected Frank L. King its 
first board chairman. He is president 
of California Bank. Nine other di- 
rectors of California Bank were elect- 
ed to the Firstamerica board. 

The federal suit declared that the 
merger would be in violation of the 
Clayton and Sherman Antitrust Acts 
by lessening competition not only in 
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California but in the other 10 western 
states in which Firstamerica holds 
controlling interest in banks. 


Divestment Asked 


The suit asks the court to: 

@ Force Firstamerica to divest it- 
self of the California Bank stock. 

@ Order Firstamerica, or any of 
its subsidiary banks, not to acquire 
the stock or assets of any other bank 
without the approval of the court. It 


also would make the holding com- 
pany pay the government’s cost of 
preparing the suit. 

Firstamerica, already the largest 
holding company in the nation, has 
deposits in excess of $3 billion and 
controls 320 banking offices. First 
Western deposits at the end of the 
year totaled $972 million and it has 
100 branches. California Bank has 
deposits in excess of $1 billion, with 
65 branches. Merger of First Western 





AN INVITATION 


Of late we have observed a trend on 
the part of bankers to visit printing 
establishments for the purpose of 
familiarizing themselves with print- 
ing operations. No doubt this is 
motivated by a desire to learn just 
what is involved in the encoding of 
bank checks for mechanized check 
handling. Regardless of what is 
prompting the visits, we are very 
much in favor of them and we are 
pleased to extend an invitation to any 
banker to visit any of our nine plants. 


As a matter of fact, we believe every 
buyer should “know his supplier.” 
In August of 1957 we ran an ad on 
this subject, pointing out that when 
we spend a lot of money for ma- 
terials we like to know how they are 
made and who makes them. We like 
to see the equipment utilized by our 
supplier and observe it in operation. 
We like to make the acquaintance of 
the operating group upon whom we 
depend for service. We like to brief 
ourselves on the financial standing 
and business philosophy of the com- 
panies that serve us. In other words, 
the interests of the supplier become 
our interests, especially when a sub- 
stantial outlay of money is involved. 






























Now that bank checks are becom- 
ing such an important expense item 
—due to the fact that they are per- 
sonalized and encoded in some 
manner —they are moving out 
of the realm of simple procurement 
into an area where the needs of 
the buyer and the limitations of 
the seller should be thoroughly 
understood by both. The most 
effective way to bring this about is 
to get them together. When we, 
as a printer, visit a bank, we have 
difficulty understanding the com- 
plexities of check handling, but 
on the other hand, because we visit 
so many banks, we are beginning 
to understand the procedure and, 
in fact, have even picked up 
some understanding of mechanized 
handling. 


Well, printing operations are not as 
complex as electronic devices and 
yet they remain a mysteryto those 
who have not observed them. Their 
significance, however, is easier to * 
grasp once they are observed, which 
is the prime reason why we think it 
would be well worth while for any 
banker to spend one full day in a 
printing establishment. 














Manufacturing Plants at: 


CLIFTON, PAOLI, CLEVELAND, INDIANAPOLIS, CHICAGO, 
KANSAS CITY. ST. PAUL. DALLAS, CHATSWORTH 
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THE GOOD SHIP SS Guaranty found smooth sailing during the boat show at 


the Southwestern Louisiana Institute Blackham Coliseum as officials of the bank 
counseled visitors on the advantages of financing a boating rig with the 
Guaranty Bank and Trust Company, Lafayette. Bank officials are shown as they 
manned the booth, with youngsters at the left taking advantage of free rides 
in the mechanical boat. A total of 3,026 “young skippers” received free rides 
while their parents talked to members of the bank. On hand to greet visitors 
when the picture above was snapped were, from left to right, Calvin Guidry, 
vice president; R. J. Castille, president; Ocey Orgeron, assistant cashier and 
assistant manager of the bank’s Four Corners Branch; Chester Broussard, and 
Raymond Thomas, assistant cashiers. An estimated 50,000 persons visited the 


show. 





and California Bank would produce 
the state’s third largest bank. 

The U. S. attorney general, who 
announced the suit, as it was filed 
in California, said the proposed merg- 
er would substantially lessen bank- 
ing competition in California and in 
10 other western states where First- 
america has offices. 


Monoply Aspect Cited 


The suit further charges that the 
merger “would tend to create a mo- 
nopoly,” would increase the compet- 
itive advantage of the merged banks 
over other banks, and would “sub- 
stantially lessen competition generally 
in banking. . .” 

Already, the suit pointed out, four 
banks alone have 431 of the 559 bank- 
ing offices in metropolitan Los An- 
geles, accounting for 82 per cent of 
all deposits and loans there. The re- 
maining 128 banking offices there are 
split among 41 small banks with less 
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than 18 per cent of the deposits and 
loans. 

Firstamerica had already acquired 
nearly all the ownership of Los An- 
geles bank before the Justice Depart- 
ment move. The federal order made 
no move to stop the transaction, but 
did ask the court to order First- 
america to eventually divest itself of 
the Los Angeles bank stock. 

The president of Firstamerica, 
Oscar H. Keller, said the stock ac- 
quisition is already “irrevocably” 
complete; 97 per cent of the shares 
of California Bank are already on de- 
posit for exchange for shares of First- 
america, Firstamerica corporation 
will proceed with the acquisition of 
the California bank stock according 
to plan, he said, and “will also vigor- 
ously oppose this unjustified suit.” 


NEEDLE IN HAYSTACK? 
It’s harder to find one of your 
faults than a dozen of your neighbor’s. 


PBA Set for 
Convention, 
May 24-27 


The banker’s relationship to gov- 
ernment, to his community and to 
the economy will be major topics dis- 
cussed at the four-day annual con- 
vention of the Pennsylvania Bankers 
Association in Atlantic City, New 
Jersey, May 24 through 27. 

Key speaker of the event will be 
Governor David L. Lawrence of 
Pennsylvania, according to J. Regis 
Walthour, association president and 
president of the First National Bank 
of Greensburg. About 1,800 persons 
will attend the annual affair, accord- 
ing to advance registrations. The 
governor will speak at the closing 
session. 

Theme of the final session will be 
the banker’s relationship to govern- 
ment. Covering the subject from the 
national level will be Llewellyn A. 
Jennings, deputy comptroller of the 
currency, Washington, D. C., and on 
the state level, Robert L. Myers, Jr., 
Harrisburg, Pennsylvania, state sec- 
retary of banking. 


Banker, Education 


The opening day program will em- 
phasize the banker’s relationship to 
his community. At this session, Dr. 
Merle M. Odgers, president of Buck- 
nell University, Lewisburg, will 
speak on the banker and education; 
the Rt. Reverend Austin Pardue, 
bishop of the Episcopal diocese of 
Pittsburgh, will speak on the banker 
and religion; Dr. Edward L. Bortz, 
chief of medical service, Lankenau 
Hospital, Philadelphia, will speak on 
the banker and health, and Paul B. 
Branin, senior trust officer of Girard 
Trust Corn Exchange Bank, Phila- 
delphia, will speak on the banker and 
philanthropy. 

On the third day, the banker’s re- 
lationship to the economy will be 
discussed. The speakers will be 
James M. Dawson, vice president and 
economist of The National City Bank 
of Cleveland, Ohio, and M. Monroe 
Kimbrel, executive vice president of 
First National Bank of Thomson, 
Georgia, and chairman of the Ameri- 
can Bankers Association Federal Leg- 
islation Committee. 
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CAMPAIGN OUTLINED 





Bank Ads ‘Useful, Economic 
Tool, Officers At Seminar Told 


“Think of advertising . .. as a 
highly useful, versatile and economic 
selling tool that your bank can use 
effectively.” 

That was the message directed at 
independent bankers of the Twelfth 
Federal Reserve District at a recent 
seminar for bank presidents and 
senior officers in San Francisco, Cali- 
fornia. 

Delivering the message was Alfred 
E. Smith, vice president of Honig- 
Cooper, Harrington and Miner, a 
San Francisco advertising agency. 
More than 175 bankers attended the 
sessions at which problems faced by 
smaller banks were discussed. 

In his talk, Mr. Smith outlined the 
basic approach to advertising for the 
smaller bank and developed, through 
illustration, a practical program for 
a hypothetical small bank, starting 
with a budget for a year’s program, 
and establishing a slogan to be car- 
ried out in all ads throughout the 
period. 


‘Case Studies’ Used 
The two-day program included dis- 


Bank Assets” was also discussed. 
During this period, the group heard 
a talk by Samuel B. Stare, vice presi- 
dent of Union Bank. Final session of 
the seminar was devoted to consider- 
ation of “Increasing Bank Profits 
Through Proper Accounting Pro- 
cedures and Tax Devices. Address 
was given by Edward I. Mencoff, of 
the Arthur Andersen Company of 


San Francisco. 


‘Creating’ a Bank 


In developing his ad program for 
the small bank, Mr. Smith drew up 
this hypothetical case when he told 
the western bankers: 


“We're going to create a bank, in 
fact a whole town. This is the Mid- 
field Community Bank in Midfield, 
Oregon. Midfield is a town of 6,000 
people, a county seat and the trading 
center for a market of nearly 30,000 
people. It is supported by farming 
and lumbering, principally, though 
there are a few small manufacturing 
plants in town. 

“There are of course food markets, 
theaters, drug stores, and other serv- 
ice shops and we are 90 miles from 
a city of 40,000, 200 miles from Port- 
land. A substantial part of the popu- 
lation are retired farmers, though a 
good 80 per cent of our people are 
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Insure Against Loss With The 
BANKERS BLANKET BOND 








During the fiscal year of 1958 

there were 631 Robberies, Burglaries 
and Larcenies, the most ever 
recorded. The Bankers Blanket Bond, 
with extended coverage, protects 
your bank from these and other 
losses and settles all claims quickly. 
Safeguard your “Capital Surplus 
and Undivided Profits” with 

ST. PAUL Form 24 BANKERS 
BLANKET BOND 

— the most comprehensive blanket 
bond available. 

















cussion of “case studies” in which 
management decisions were dissect- 
ed, a study of “gimmicks” that have 
proved practical in actual bank oper- 
ation; consideration of “Job Evalu- 
ation and Salary Ranges,” featuring 
an address by Roland C. Matthias, 
assistant vice president of Union 
Bank of Los Angeles. 

Mr. Matthias discussed the pur- 
pose of job evaluation and its func- 
tion in a modern bank, essential steps 
of an evaluation plan; importance of 
wage surveys, how to set up salary 
ranges and coordinate them to job 
descriptions, and the influence of job 
evaluation and rate ranges on bank 
salary structures. 

“The Bogie Sheet As an Aid in 
Liquidity Control and Allocation of 
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CONGRATULATIONS are in order for Ralph V. Arnold, left, from Fay C. 
Packard following the recent Second Bank Presidents and Senior Officers Policy 
Seminar in San Francisco. The meeting was sponsored by the Independent 
Bankers Association of the Twelfth Federal Reserve District. Mr. Arnold was 
chairman of the seminar committee for bank presidents. Mr. Packard is president 
of the Twelfth Federal Reserve district IBA. Report of the seminar was “just 
excellent” from those attending the two-day event, with one participant observing 
“both last year and this year, the discussions were toned right to the needs of 


the smaller banks.” 


active in service industries, schools, 
churches, real estate and other normal 
activities. 


Branch Competition 


“The Community Bank .. . 
located on the main downtown corner 
in a rather old but impressive build- 
ing. Across the corner is the mod- 
ern, slick, polished office of one of 
Oregon’s big branch systems, for- 
merly the old Midfield State Bank. 
The other branch system has recent- 
ly established a small office in the 
new shopping center on the north 
end of town. 

“The Community Bank has de- 
posits of $6 million, total resources 
of a little over $7 million—and it 
has slipped a little since last year. It 
has around 500 customers all told, 
15 or 20 of whom can be classed as 
important. It has a staff of 18 with 
three officers, and the bank is 60 
years old. 


“What do we do? 


Taken for Granted 


“Well, we are already doing some 
important things. They’re not adver- 
tising, but they help promote the 
bank. Our officers are in Kiwanis, 


is well 
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Rotary, the Country Club. Our staff 
people are in every church in town. 
We are represented in community 
drives, and our people lead some of 
them. Yet we do not seem to be talked 
about as much as the other banks. 
We are taken for granted. 

“Now, in Midfield we have a daily 
paper, two local radio stations, no 
local TV, eight busses, and a small 
outdoor company which says it takes 
six boards to cover Midfield. 

“Our problem is fairly clear. We 
need to get people talking about the 
Community Bank, we need to build 
deposits, we deserve to be strongly 
in consideration with the other two 
banks. 

“With $6 million in deposits, we 
can budget around $3,000 for ad- 
vertising. At $1 an inch, that will 
buy us 3,000 inches of space or 2,400 
inches with $600 left for production. 
That would be 60 ads, more than 
one a week at 4 column by 10 inches. 
It would buy a two column by five 
inch ad almost daily. 


What to Do? 


“Another possibility: we could buy 
1,000 radio spots at $3 each. Or we 
could buy billboards for 10 months 





out of the year. Or we could insert 
a folder in every statement every 
month for $600 a year. 

“All of these possibilities are open 
within that $3,000 budget—and the 
thing that can bring them into line 
is an advertising idea. That can only 
grow out of the self-examination. 
What have we got that’s different? 

“We're not the biggest. We are the 
oldest. We’re as strong as they are— 
in our area, We're as convenient as 
they are—in our area. We have a 
parking lot, drive-up window—and so 
have they. We have all the services 
they have, though we haven’t said 
much about them. We have done 
more for Midfield farmers, loggers, 
businessmen and professional men 
than our competitors because we’ve 
been doing it longer and this is our 
town, 

“Well, what comes out of that to 
me is: this is a bank with a sound, 
respected name and reputation. Old 
timers owe it loyalty, newcomers 
don’t know much about us. We’re 
losing ground with new people and 
the younger generation. One job is 
to put across our traditional position, 
but looking ahead and not back. We 
need to educate this town, to show 
some newness and spark of our own, 
to let people know what we do and 
have been doing and will do, and 
how. 


‘Pet Name’ for Bank 


“Here, then is an advertising idea. 
We’re going to give this old bank 
a pet name. Within one year we'll 
have people calling us not ‘the old 
Community Bank’, but ‘the Big C’. 

“We design a new signature—a 
big, clean, modern C with a bar 
across it—Midfield on the left, Com- 
munity Bank on the right. We put 
the Big C in every ad, on our letter- 
head, on checks, deposit slips, every 
form the bank uses. We put up a 
new neon sign—the Big C. And we 
give ourselves a line—for signatures, 
radio, everything: 

“*The Big C is the bank for me’. 

“It doesn’t take long to get some- 
thing new planted and talked about 
in a town of 6,000 or a marketing 
area of 25,000. I would start this— 
importantly—with a solid savings 
campaign in January. This campaign, 
concentrated in three weeks, would 
be the pattern for a consistent pro- 
gram followed at a lesser pace for 
the rest of the year. It would include: 
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Program Outlined 


@ “A four by 10 statement ad, 

with copy highlighting the fact that 
this statement reflects earnings and 
savings of local people, re-invested 
by the bank in local businesses—as 
it has been for 60 years. And it 
would wind up—That’s why more 
and more Midfield people are saying, 
‘The Big C is the bank for me!’ 
@ “Ten two by five ads on straight 
savings. This can be three or four 
ads, but 10 insertions. Illustration 
is simply the head of a man, girl, 
boy, logger, or somebody. Copy 
gives one reason for savings at the 
Big C—insurance, stability, peace of 
mind, future goal, home industry, or 
any of the standards—and concludes, 
That’s why for savings—The Big C 
is the bank for me!’ 

“Forty radio spots for three weeks, 
emphasizing over and over, “The Big 
C is the bank for me!’ 

@ “The same program would be 
repeated in late June or July. The 
year’s budget would include 12 news- 
paper ads for a total of $480. They 
would feature the local importance of 
the Community Bank—to farmers, 
merchants, loggers, young people, re- 
tired people—all local groups—giv- 
ing historical background, future 
prospects, and showing that many in 
this group say—and proudly—The 
Big C is the Bank for me.’ 


Flexibility Stressed 


@ “Another series of 72 two by 
five newspaper ads—to run at an 
average of six a month, but flexible 
in programming to concentrate on 
savings periods and other high spots. 
Each features one service with very 
brief copy—always illustrated with a 
face, the spokesman. Example: a 
farmer—I bank by mail with Com- 
munity Bank. They pay the postage 
—another reason why “The Big C is 
the bank for me.’ About 10 ads in 
all will handle this schedule. At a 
dollar an inch, these ads would cost 
a total of $720. 

“Newspaper production costs were 
estimated at $300, for a total on 
newspaper advertising of $1,500. 

@ “Also included would be 240 
radio spot announcements at $40 a 
week for three weeks in January and 
three weeks in July for a total cost 
of $720. Statement stuffers—on all 
services—all featuring the Big C, for 
eight months at $50 a month would 
total $400. 
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@ “Also set up would be a slush 
fund for policy buys, at a cost of 
$250 for a total of $2,870. A contin- 
gency fund of $130 would bring the 
total for the campaign to $3,000. 

“Finally, there should be in your 
bank—whether you use an agency 
or not, some one individual who is 
continuously responsible for your ad- 
vertising. In that way advertising is 
made important—and your program 
will be protected and executed faith- 


fully.” 
How Much to Spend 


How much to spend for advertis- 
ing? Mr. Smith suggested that a cri- 
terion would be 1-20th of one per 


cent of deposits or two per cent of . 


gross income of the bank. 

The speaker urged the indepen- 
dents to advertise first, as a defen- 
sive measure against the “weighty 
competition of some enormous 
branch banking system .. .” He add- 
ed, “You had better keep reminding 
the public that you are there, too. 
Your cities are constantly changing 

. unless you remind your present 
customers of your virtues, they may 
be weaned away by those same vir- 
tues when your competition empha- 
sizes them.” 

Second reason for advertising, the 
speaker asserted, is offensive. “Tell 
your story,” he urged, “emphasize 
the positive. 

@ “First, there is continuity of 
management. Your customer sees you 
each time he comes im, not some 
bright new manager with whom he 
has to start all over. 

@ “Second, your bank has its to- 
tal interest concentrated in the com- 
munity you serve, an attitude shared 
by most of the residents of the town. 


@ “Third, the customer is close 
to the seat of authority in your bank. 

@ “Finally, the advantages of con- 
tinuous management, present author- 
ity, local concentration, and intimate 
knowledge of your customer and his 
situation gives him the right to feel 
important. 

“He is more than a number; he is 
an individual and he’d rather feel 
important than anything.” 


Merger Ends 
Bank's Role 
As Independent 


One of the oldest and largest of the 
independent banks of California has 
announced its merger with the billion 
dollar Crocker-Anglo National Bank 
of San Francisco. 

At their April meetings, the boards 
of directors of Crocker-Anglo and 
the County National Bank and Trust 
Company of Santa Barbara formally 
approved plans for a merger of the 
two institutions. They called special 
meetings of their respective share- 
holders for May 26 to consider rati- 
fication of the plan. Announcement 
was made jointly by Paul E. Hoover, 
president of Crocker-Anglo and Joe 
D. Paxton, chairman of County Na- 
tional. 

County National was established 
in 1875. As of last December 31, its 
assets exceeded $48 million, it had 
deposits of nearly $45 million and 
its capital funds approximated $2.9 
million. Crocker-Anglo was chartered 
in 1870 and is the fourth largest 
bank in the west. At year-end it re- 
ported assets of about $1.7 billion. 








TO: SCHOOL SAVINGS SPONSORS 





(past - present - future) 
Write BOX MI below 
The test of a system is its record. main office BRANCH 
In school savings it’s SCHOOL sii ay eke 


THRIFT ... for 30 years! That's 
why our systems spell s-u-c-c-e-s-s. 
To fit your bank’s internal set-up, 
we feature a package supply serv- 
ice or “books only” type program 
PLUS year around promotion! 
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THE EDITOR 


FOR AGGRESSIVE TACTICS in seeking the money of savers, 
we have yet to see anything that matches the effort of the 
Commercial Savings and Loan Association, with offices 
in Bethesda, Baltimore and Silver Spring, Maryland. 
Apparently this outfit seeks to lure money from through- 
out the United States, for the packet of theirs we have 
was forwarded from Texas. It was sent along by R. L. 
Mullins, president of The Wolfe City National Bank, who 
is the readingest banker we know. 

The Commercial Savings sales kit consists of: 

@ An eight-page, two color brochure headed “Finan- 
cial Opportunities in Maryland and the Nation’s Capital.” 

@ A two-color 81% by 11-inch sheet headed “Savings 
Jubilee” offering “free gifts” for accounts. 

© A postage-paid return envelope and mail deposit 
slip. 

@ A draft form for the prospective shareholder to send 
in for quick withdrawal by Commercial of whatever sav- 
ings he has in any other savings and loan or bank. The 
blank draft carries instructions on how it is to be filled 
out and says, “It’s as simple as this to transfer your ac- 
count.” 

The hard sell in the kit is the emphasis on the “5% 
Current Rate” and the “free gifts,” topped by a 14-inch 
portable television set for opening a $4,950 account. 


* Kk * 
THOUGHTS ON MONEY 
Money may be the husk of many things, but not the 
kernel. It brings you food, but not appetite; medicine, 


but not health; acquaintances, but not friends; servants, 
but not loyalty; days of joy but not peace or happiness. 


—Henrik Ibsen 
*  * 


WE’RE ALWAYS PLEASED whenever we see the message of 
a bank which tells the world it’s independent and proud 
of it. For example, this bit from the statement of Security 
Trust & Savings Bank, a $4314-million institution in 
Billings, Montana: “An independent bank maintain- 
ing its original identity throughout its history of 
42 years, and its growth never augmented by merg- 
ers or consolidations.” 


* kK * 


HAT’S OFF TO THE LADIES 

Please men, next time the little woman comes home 
with a ridiculous-looking, over-priced hat, be charitable. 
If you’re not, there may be trouble ahead. Sally Victor, 
the famed hat designer, says that women buy hats for 
compliments. 

Sally declares, “Criticizing a hat is a husband’s psy- 
chological outlet. It’s his way of letting off steam. What 
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By HOWARD BELL 


he feels about his wife he says about her hat. If a girl’s 
husband criticizes her new hat, she shouldn’t blame the 
designer. She should consult a lawyer.” 

So there! 
* KK * 

A TIP OF OUR HAT to a fellow editor, Miles Romney 
of the weekly Western News in Hamilton, Montana. The 
paper is so refreshing that we subscribe to it. Many 
weeklies stand for nothing more controversial than an 
early spring and a late fall, but Mr. Romney is an ex- 
ception. His editorials, especially those dealing with 
economic matters, are vigorous and a delight to read. 

In one of his recent issues, he pokes some holes in the 
widely-circulated myth of what the stock exchange officials 
like to refer to as “The people’s capitalism.” This phrase 
also appears in advertisements of big corporations which 
try to endear themselves to the public by telling how 
“democratic” they are. Here is what Mr. Romney had to 
say about this in an editorial headed “Fairy Tales and 
Facts”: 

“‘Americans—including residents of the Montana col- 
ony—are often regaled with the allegation that we enjoy 
practical ownership of the means of production and 
distribution in our nation, so that really capitalism in 
the modern sense means that the rank and file of the 
people own American industry. 

“Nothing could be farther from the truth. 

“Actually the richest one per cent of the American 
people owned 90 per cent of all corporation stocks in 
1953, compared with 70 per cent in 1949 and 61 per 
cent in 1922. These figures were given at the recent 
annual meeting of the American Economic Association 
by Robert J. Lampman of the National Bureau of Econ- 
omic Research. They are the latest figures available and 
disclose the trend toward heavier ownership by the ultra- 
rich, rather than diminishing. 

“It is also noteworthy that corporate contro] is even 
more tightly held. Some of the very rich folks are even 
being squeezed out of any voice in the corporations they 
control. This is achieved by little groups of ‘insiders’ 
who grasp control of the direction of corporations and 
then through absolute mastery of corporation elections 
become self-perpetuating. Nobody but they have access 
to the lists of stockholders to whom proxies are mailed. 
Their re-election to corporate control is assured. 

“The late James W. Gerard was outspoken upon this 
latter phase of corporation control. He publicly de- 
nounced those in control of U.S. Steel as a ‘bunch of 
gangsters.’ He affirmed that his family owned more stock 
in U.S. Steel than all the directors combined, but had 
utterly no voice in the affairs of the corporation. Gerard 
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clamored for federal legislation which would have made 
it illegal for corporation directors to use mailing lists of 
stockholders for their own purposes in corporation elec- 
tions. Unfortunately the attempt got nowhere and the 
abuse continues. 

“Whether this is another case where there ought to be 
a law or not, it is a cinch that these fairy tales about 
the people of America owning the corporations of this 
country are a lot of hogwash.” 


* ok 


THE HUMAN ELEMENT 


My brand-new stove won't burn a thing 
It cooks or bakes or broils; 

The refrigerator’s guaranteed 

To clean its chilly coils. 


The sink chews up the garbage 
With never-failing speed; 
In all this shining kitchen 
Only I’m not guaranteed. 


+ 2: % 


NEXT TIME we're in the Pittsburgh area we’re going to 
make it a point to drop in at Fidelity Trust Company. We 
made that vow after reading a recent release to the bank 
telling that 33 senior economics students from East Mc- 
Keesport High School each had received a silver dollar 
from President John A. Byerly, during a visit to the bank. 
That’s genuine hospitality. 


* ok 


SCULLING THOUGHT 


The man who rows the boat has no time to rock it. 
* kk * 


ARE BANKS the saver’s best friend? That’s the theme 
of ad campaigns run by banks, but many aren’t very 
convincing about it, according to the ABA Savings and 
Mortgage Division. It appears that not only the public 
but bankers also need to be convinced, for some 1,400 
banks in the nation have no savings accounts and still 
another 1,000 pay no interest. 


* ok O* 


NOTHING LIKE HARD WORK 
If you get up earlier in the morning than your competi- 
tor, work harder, scheme more and stick closer to the 
job, and then stay up later planning how to get ahead 
of him while he is sleeping, not only will you leave more 
money than he when you die, but you'll probably leave it 
sooner. 


* Ke * 


FROM THE WAY the stock market has been behaving of 
late, it’s evident that many people are buying stocks 
as a hedge against inflation. We were interested to note 
recently the comment of a St. Louis real estate man who 
asserts that home buying is a better defense against 
inflation than the market. The statement was made by 
Roy Wenzlick, well-known in real estate circles. He 
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doesn’t hedge on his statement a bit, saying, “The pur- 
chase of a single family residence is the best inflation 
hedge that the average family can make.” 


PRICELESS OPPORTUNITY 
Every man has an equal chance to become greater 
than he is. 


# ok * 


THERE ARE danger signs—and perhaps a lack of dollar 
signs—ahead for the nation’s school boards. Financing 
new construction is becoming increasingly difficult and 
promises to be more so, judging by a survey made re- 
cently in New York state. Voters in the Empire State are 
rejecting an ever-increasing proportion of school bond 
proposals. 

During the 1957-58 school year, some 37 per cent of 
all referendums for school construction went down to de- 
feat at the hands of the voters, the New York State De- 
partment ot Education ‘has reported. Dollar amounts be- 
ing approved by the voters are dropping, too. In 1955-56, 
school boards got 78 per cent of the money they sought 
via the referendum route. This sagged to 69 per cent the 
following year and to 51 per cent last year. 


* ok 


WHITE MEN VS. RED MEN 
A boy came home from school and asked his father, 
“Was the white man superior to the Indian?” The 
father thought a moment, then replied, “Well, when the 
Indians were running things, they had no taxes, no debt 
and the women did all the work. How can you improve 
on that?” 


* 3K * 


BRIEFLY NOTED—Parents in Milltown, New Jersey, 
likely reached for the tranquilizer of the same name when 
25 per cent of the graduating class of an elementry school 
in that city failed and were “held over” in the eighth 
grade for another year. The parents blamed the school 
for the children’s poor showing, while the school adminis- 
tration blamed parental indifference . . . New Zealand is 
the place for a young woman to go if she wants to get 
married. In that country, there are 82,764 bachelors in 
the 21 to 35 age group: only 38,537 women in the same 
category . . . Good news for parents out in Detroit, where 
a group of physicians report they have successfully tested 
a 4-in-]1 vaccine that immunizes children simultaneously 
against polio, whooping cough, diptheria and tetanus. . . 


PROBLEM DRINKERS among executives, lawyers or engi- 
neers tend to bring their hangovers to work, according 
to a study at Cornell University. Conversely, drinkers 
among semi-skilled and unskilled workers stay at home 
with their hangovers. . . . The tax collector is reaching 
deeper into the motorist’s pocket. Rhode Island recently 
increased its state gasoline tax from four to six cents a 
gallon, New Jersey tax rose to five cents. Missouri, with 
a three cent tax, is the lowest in the nation. Only state 
still with a four cent rate is New York. 
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San Diego, California—Seven- 
ty years of service to the San Diego 
community was marked by the San 
Diego Trust and Savings Bank in 
April, according to Joseph W. Sefton, 
Jr., the bank’s president, with the in- 
stitution all but 15 years of its exist- 
ence. 

Mr. Sefton, dean of San Diego 
bank officers, added that knowing the 
persons with whom he does business 
is a banker’s greatest strength and 
one for which no substitute can be 
found. He has been president of the 
bank for 24 years. 

The bank was founded in 1889 
with $200,000 capital by Joseph 
Weller Sefton, father of the presi- 
dent. The bank today has record re- 
sources in excess of $46 million. Of 
the bank’s 28 officers, five have served 
it more than 35 years and 13 for 
more than 20 years. 


Springfield, Illinois—The new- 
ly-organized Land of Lincoln Bank, 
of Springfield, was formally opened 
recently during an all-day event. The 
bank was officially opened by Conrad 
F. Becker, director of financial insti- 
tutions for the state of Illinois. 

The 48 by 48 foot bank cost $100,- 
000, has parking space for 50 autos 
and two-drive in windows. 

Officers of the newly-organized 
bank are John J. Watt, Jr., president; 
C. T. Weir, executive vice-president; 
Roscoe Bonjean, vice-president; 
Meredith Rhule, vice-president; Al- 
vah C. Borah, assistant vice-presi- 
dent; King V. Hostick, assistant vice- 
president, and Clyde V. Neff, cashier. 
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Dallas, Texas—The promotion 
of one man and appointment of an- 
other to the staff of the Texas Bank 
and Trust Company has been an- 
nounced by W. W. Overton, Jr., 
chairman of the board. Art B. Levy 
was promoted to training director 
and manager of the personnel de- 
partment and L. N. (Lee) Johnston 


MR. LEVY 


MR. JOHNSTON 


was appointed manager of the charge- 
it department. 

Mr. Levy has been associated with 
the Texas Bank for the last four 
years. He is a native of New York 
and has a bachelor’s degree from 
Hartwick College, New York, and a 
master’s degree from Southern Meth- 
odist University, Dallas, where he is 
on the teaching staff. Civic and pro- 
fessional associations include mem- 
bership on the Educational Commit- 
tee of the American Institute of 
Banking, past president of the Amer- 
ican Society of Training Directors, 
North Texas Chapter. He is former 
editor of Bank Folks, official publi- 
cation of The American Institute of 
Banking. 

Mr. Johnston was for 15 years 
credit and operations manager of 
the Commercial Credit Corporation, 
Chicago. He also was vice president 
of Merchants Acceptance Company 
in Chicago and executive vice presi- 
dent of Merchants Factors Corpora- 
tion in Dallas. He has a bachelors 
degree from the University of Illi- 
nois. 


Chicago, [llinois—The appoint- 
ment of three assistant cashiers of 
LaSalle National bank has been an- 
nounced by Harold Meidell, presi- 
dent. They are William L. Hall, Jr., 
Lewis C. Hanson, Jr., and Max Roy. 
Mr. Hall is a member of the business 
development department and joined 
LaSalle in 1946; Mr. Hanson and 
Mr. Roy joined the bank as members 
of its correspondent banking divi- 
sion, 

* 


Granite City, Ilinois—Opening 
of the new American National Bank 
office of Granite City was billed as a 
“family affair,” with a number of 
gifts given out to members of visiting 
families, and a magic act for enter- 
tainment. The main bank section is 
an eight-sided structure equipped 
with a drive-up window. Gifts given 
free to visitors at the opening in- 
cluded potted plants for the women, 
cigars for the men and suckers and 
balloons for the children, plus a free 
dollar saving account to each child 
accompanied by one or both parents. 
Also given out were 24 awards in the 
bank’s opening contest. First prize 
was a hi-fi record player; second, 
third and fourth place awards were 
transistor radios. Other awards con- 
sisted of 20 $10 savings accounts. 


St. Louis, Missouri—Officers 
elected to head the Bankers Install- 
ment Credit Association of Greater 
St. Louis include: president, Charles 
M. Hennemeyer, vice president of 
Southwest Bank; vice president, Ger- 
ald E. Peterson, assistant vice presi- 
dent of Boatmen’s National Bank; 
treasurer, Harry Harrison, assistant 
vice president of the Bank of Over- 
land; secretary, Stanley Hoffman, 
vice president of State Bank and 
Trust Company, Wellston. 
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Detroit, Michigan—William F. 
Herrmann, assistant manager of the 
Mark Twain Branch of the Bank of 
oe a the Common- 
wealth, has been 
named manager 
of the new Auto 
Bank being built 
in downtown 
Detroit, it is 
announced by 
Howard P. Par- 
shall, president of 
the Bank of the 
Commonwealth. Mr. Herrmann joined 
the Bank of the Commonwealth in 
1949 as a teller in the main office. 
He was promoted to assistant mana- 
ger of the Harper-Grayton Branch in 
1955. He is a graduate of Southeast- 
ern High school in Detroit and is 
a member of the American Institute 
of Banking. 






MR. HERRMANN 


Fulton, Missouri—National 
banking authorities have given pre- 
liminary approval for a proposed 
new bank in Fulton, Missouri, with 
plans for the opening moving ahead, 
announces Roy Landrum, chairman 
of the organization committee. The 
new bank will be known as the Ful- 
ton National Bank. 

Mr. Landrum, president of the 
Bank of Mountain View, Mountain 
View, Missouri, said a group of per- 
sons already has subscribed a large 
portion of the capital funds needed 
for organization of the new bank, 
which will have a capital structure of 
$400,000. The proposed bank has al- 
so received stock subscriptions from 
hundreds of residents of Fulton. 


Fulton has one other bank, the 
Callaway Bank, which was estab- 
lished in 1857. It has deposits of 
$8,635,000. Fulton is in Callaway 
county. “The Fulton National Bank,” 
Mr. Landrum said, is being organ- 
ized to provide complete banking 
and financial services to Fulton and 
Callaway county.” Proposed direc- 
tors are Mr. Landrum, T. J. Neu- 
komm, K. Alfred Danuser, Ancel J. 
Reid, and Leo G. Wallace. Mr. Land- 
rum is a member of a well-known 
Missouri banking family. 


A KNOW-IT-ALL 
Skeptic: One who won't take 
“know” for an answer. 
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Denver, Colorado—Stanley 0. 
Halberg, vice president of Continen- 
tal Air Lines, has been named assist- 
ant vice president in the business 
development department of the Amer- 
ican National Bank of Denver, ac- 
cording to Charles W. Wadell, pres- 
ident. During Mr. Halberg’s 12 years 
with the air line he was responsible 
for sales, advertising and public re- 
lations activities in eight western 
states. 

& 


Perrysburg, Ohio—Two direc- 
tors were added to the board of The 
Citizens Banking Company of Perrys- 
burg, both prominent in business of 
the community. They are Alfred H. 
Merrill, owner of the Lake Erie Ma- 
rine Corporation and the Perrysburg 
Hardware Company, and Carl H. 
Schmidt, owner of the Carl Schmidt 
Motor Sales and Front Pontiac Sales. 


Dallas, Texas—NMillard F. Mce- 
Allister, assistant vice president of 
Republic National Bank of Dallas, 
died recently at the age of 50 years. 
He was born in Dallas in 1909, and 
began his banking career with the 
North Texas National Bank in 1927. 
He joined Republic Bank in 1929, 
later worked with Liberty State Bank 
and re-joined Republic in 1946. 

Mr. McAllister was a lieutenant 
colonel in the Air Force reserve. He 
entered the Air Corps in 1942 as 
a second lieutenant and was dis- 
charged a major four years later. He 
also served in 1951 as assistant deputy 
for personnel, 13th Air Force at Clark 
Air Force Base in the Philippine Is- 
lands. 

He was elected assistant cashier of 
Republic in 1950 and assistant vice 
president in 1955. 








“Oh well, I suppose the manager of a 
branch bank is better than none.” 








Wausau, Wisconsin—Malcolm 
C. Engstrom, president of the First 
American State Bank here, and well 
known nationally 
for his banking 
activities, died 
suddenly in Wau- 
sau at the age of 
57 years. He 
died on April 6, 
a day after he 
and his wife had 
returned from a 
314-week vaca- 
tion trip to Florida. Mr. Engstrom 
joined First American in 1952 after 
being elected executive vice president 
and a director. He became president 
of the bank on March 8, 1955. 

The Wausau banker was elected 
president of the Consumer Bankers 
Association of America in 1952 and 
at the time of his death was presi- 
dent of the Bank Share Owners Ad- 
visory League, with headquarters in 
Chicago. He also was a member of 
the legislative committee of the Wis- 
consin Bankers Association. 

Locally, he was active in Chamber 
of Commerce work, serving as treas- 
urer and member of the board. He 
also was active in the Wausau In- 
dustrial Development Committee and 
was treasurer of the Wausau Area 
Development Corporation. 

Mr. Engstrom was with the In- 
dustrial Bank of Commerce in New 
York City for six years before mov- 
ing to Wausau. His first banking po- 
sition was with the Chicago Trust 
Company where he was named as- 
sistant auditor at the age of 19. He 
also worked on the staff of the Sher- 
idan Trust and Savings Bank, Chi- 
cago and later the Continental IIli- 
nois National Bank and Trust Com- 
pany in Chicago. In 1933 he joined 
the Bank of Virginia at Richmond as 
vice president and comptroller and 
in 1946 went to New York. A na- 
tive of Chicago, Mr. Engstrom was 
born on October 29, 1901. Surviv- 
ing besides his wife are two sons. 


MR. ENGSTROM 


Cicero, Illinois—Promoted at 
Western National Bank of Cicero are 
the following: Frank J. Vales, from 
vice president to senior vice presi- 
dent; Charles J. Zajic, to vice presi- 
dent, in addition to cashier; and 
Joseph Boucek, from trust officer to 
vice president in charge of the trust 
department, and trust officer. 
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TYPICAL of the day of the high starched collar and the 
gold watch chain is the austere look of banking as it once 
was (at left) compared to what its physical appearance is 
today, right. Both pictures are of the First National Bank 
of Findlay, Ohio. Photo at left reflects the cold, ponderous 
bank styling of past decades. Note the closed-in tellers’ 
cages, ornate ea and —— a — fix- 


North Sioux City, South Da- 
kota—O. D. Hansen, Elk Point 
banker and second vice president of 
the Independent Bankers Associa- 
tion of America, has been named 
president of Thermoflector Associ- 
ates, Inc., of North Sioux City. 

The firm issues franchises for a 
patented concrete block which fea- 
tures a sealed-in aluminum foil as 
an insulator. Manufacturers claim 
the block eliminates 95 per cent of 
the radiant heat loss and cuts the 
cost of building and insulating ma- 
sonry walls by from 25 per cent to 
45 per cent. 

Mr. Hansen is president of the 
Bank of Union County at Elk Point. 
Other officers are Earl Amundson, 
Spearfish, S. D., first vice president; 
Lincoln Twedt, Elk Point, second 
vice president; J. L. Hoselton, Sioux 
City, Iowa, secretary-treasurer and 
Elmer Quam, Elk Point, director. 


Independence, Missouri — 
Harry A. Seeger, former branch office 
manager of the Home Savings Asso- 
ciation of Kansas City, has joined 
the staff of the First National Bank 
of Independence, announced James 
Nicol, president. Mr. Seeger is in 
the real estate loan department and 
supervises building and bank prop- 
erties. He is a former vice president 
and manager of Mid-America Fire 
and Marine Insurance Company and 
before that was vice president of 
the Charles F. Curry Real Estate 
Company. 
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tures. After completing the detailed remodeling project, 
First National presents to its customers the cheerful pic- 
ture shown at right. The lobby is fully carpeted and illumi- 
nated by both recessed and ind:rect lighting. Other interior 
highlights of the “new” bank include plastic wall cover- 
ings and the wide use of hand-finished walnut. Bank Build- 
ing and Equipment Corporation did the design work. 





San Diego, California—A half- 
century of service in banking, all 
of that time in the same institution, 
is the record of Joseph A. Edelbrock, 
retiring assistant cashier of the San 
Diego Trust and Savings Bank. He 
was honored recently at a banquet 
given by associates. 

Mr. Edelbrock, who began his 
banking career in 1909, was honored 
during the banquet by his long-time 
associate, J. W. Sefton, Jr., bank presi- 
dent, who marked his 55th year in 
banking in January. Mr. Sefton pre- 
sented the retiring assistant cashier 
with an engraved silver cigaret box 
as a farewell gift. During his career 
at San Diego, Mr. Edelbrock became 
the bank’s authority on FHA financ- 
ing. 

td 

Victoria, Texas—A reception 
for Perry Wendtland, assistant cash- 
ier and assistant vice president of 
the Victoria Bank and Trust Com- 
pany, marked the end to his career 
of 35 years in banking. Mr. Wendt- 
land was associated with Victoria 
Bank and Trust for the last 14 years. 
He joined the firm in 1945 after hav- 
ing served for two years as assistant 
vice president of the First State Bank 
at Yoakum. 

A banker since 1912, Mr. Wendt- 
land served as postmaster of Yoa- 
kum, Texas, from 1929 to 1936. He 
is an air force veteran of World 
War I. The Texas native announced 
no plans following his retirement 
from active service. 





Chicago, Illinois—A half cen- 
tury of service in banking ended at 
the end of April for Walter R. Cos- 
tello, senior vice 
president of the 
Chicago National 
Bank. Mr. Cos- 
tello began his 
banking career as 
a messenger with 
the Corn Ex- 
change National 
Bank in 1909. A 
native of Chica- 
go, he joined the Terminal National 
Bank, a predecessor bank of Chicago 
National, in 1936. He is a native of 
Chicago and is a graduate of St. 
Ignatius College and the American 
Institute School of Banking. 

The retiring banker was honored 
by fellow officers of Chicago National 
recently and presented with a silver 
tray inscribed with the signatures 
of all officers of the bank. Mr. Cos- 
tello is active in a number of frater- 
nal groups and is a member of the 
board of directors of Loyola Univer- 
sity, vice president of the American 
Medical Center of Chicago, known 
as the Midwest Advisory Board, and 
a trustee of the hospital located at 
Denver. 


MR. COSTELLO 
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Bank Deposits 
Top Quarter 
Trillion Dollars 


Bank deposits in the nation have 
risen $9 billion during the last six 
months to top for the first time in 
history a quarter of a trillion dollars. 

This fact is reported in the first 
1959 edition of the Rand McNally 
International Banker’s Directory, 
just issued with a consolidated re- 
capitulation of bank liabilities and 
resources as of December 31, 1958. 

Deposits during the last six months 
of 1958, the directory reveals, have 
risen from $243 billion to a total 
of $252 billion. The directory also 
reveals that for the second time since 
1954, U. S. corporations and _ indi- 
viduals are increasing their bank de- 
posits at a faster rate than their 
borrowings. 

Although deposits have risen $9 
billion, total bank loans have _ in- 
creased only $3 1-3 billion, from 
$119,442,804,000 to $122,805,690,- 
000. 

A part of this deposit increase is 
being invested in U. S. Government 
and other securities, according to 
the directory, as evidenced by a rise 
in bank owned securities of more 
than $2.5 billion. Combined resources 
of United States banks have risen 
almost $9.5 billion, from $270,116,- 
176,000, as of June 30, 1958, to 
$279,603,306,000 as of December 31, 
1958. 

Merging of banks, consolidations, 
and setting up of branches continued 
on the increase during the year. At 
the end of the year, there were 14,101 
banks in the U. S., Alaska and Ha- 
waii, thirty fewer than six months 
earlier, according to the directory. 
However, the number of branches 
increased by 284, from 9,273 to 
9,557. 

The International Banker’s direc- 
tory was first published by Rand 
McNally and Company in 1872, 
when there were only 6,097 banks 
in the country. The directory has 
been published continuously since 
that date. 

The directory lists every bank and 
trust company in the U. S. and for- 
eign countries. 
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AUTO BANKING facility of the First National Bank of Mount Vernon, Illinois, 
has hidden features not apparent to the uninitiated. In top photo, built of Roman 
brick, porcelain enamel panels and aluminum trim is the sleek-looking three- 
island drive-in, recently completed. Located under the drive-in is the basement 
bookkeeping addition which adds 2,500 square feet to the bank’s operating space. 
A reinforced concrete tunnel connects the basement and drive-in to the main 
building. Basement of the drive-in is pictured in bottom photo. Note closed cir- 
cuit TV monitor and receiver at right in bottom picture. The new additions were 


designed and built by Bank Building and Equipment Corporation. 








Film Tells Role of Money, Banking 


An educational film strip designed 
to help young Americans understand 


. the role of money and banking in our 


society has been released by the 
American Express Company. The 
film is called “Money-Forms and 
Functions,” and is available to 
schools of the nation without cost. 


Banks which conduct school rela- 
tions programs can obtain prints on 
request, it is reported. The film fits 
all types of 35 mm. projectors. Banks 
may obtain prints of the film strip 
by writing James A. Henderson, vice 
president, American Express Co., 65 
Broadway, New York 6. 
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Independent Who Likes Holding Companies 
Is Source of Puzzlement to the Old Man 


The Old Man had called me on many 
occasions. This time I called him. 

“What’s up?” he asked. 

“Oh, I just feel so good this morn- 
ing I wanted to talk to you. I just feel 
good all over.” 

“There’s bound to be something,’ 
he said. 

“There is. I’m sure you noticed the 
New York business.” 

“You mean the vote on the Octopus 
banking bill?” 

“Yes—the Octopus bill.” 

“Yeah. I saw that.” He dragged out 
the word “saw.” It sounded like “sa- 
a-aw.” 

“Yep. The Giants lost, and I’m not 
talking about baseball.” 

“I know what you mean. I'll bet 
there were some Chicago people cry- 
ing in their coffee cups, too, when 


this New York thing failed.” 


? 


Puzzling Aspects 


“You know,” he went on, “there 
was a thing or two about that New 
York deal that I just wouldn’t have 
thought would have happened. I just 
wasn’t ready to believe it.” 

“Meaning what?” 

“Well, for instance, when the new 
Banking Commissioner was appoint- 
ed, didn’t you think he kinder rushed 
to make a statement about how good 
the proposed bill was?” 

“Well, yes. It looks like they rushed 
the appointment and the statement, 
too. Very likely, the statement was 
prepared before the appointment. You 
know, no statement—no appointment. 
I guess you noticed, also, that when 
the committee reported the bill out, 
it was rushed out without any hear- 
ings. Of course, they had heard all 
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right. Heard, that is, from the Giants, 
the octopus-boys.” 

“Yes, I observed all of that. There 
must have been some things that they 
didn’t want in the record. By the way, 
I see that things seem to be boiling 
in Minnesota, Wisconsin and South 
Dakota, as well as Illinois.” 

“They have kinder settled down 
now in South Dakota. The holding 
company bill they tried to ram down 
the throat of the South Dakota peo- 
ple didn’t work. It was defeated, de- 
cisively, but it left a feeling of nausea 
in some places.” 

“How was that?” 


Amazing Statement 


“Well, the press reports that one of 
the sponsors and loudest proponents 
of the legislation to open South Da- 
kota to the mercies of out-of-state 
holding companies was a small town 
banker, who wanted to sell out. Of 
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course, he wasn’t by himself. There 
were others who wanted to sell, too. 
But, this individual is reported to 
have said: ‘I have never seen anything 
about these holding companies det- 
rimental to the interests of the inde- 
pendent banks.’ ” 

“Do you mean that some small, 
independent banker said that?” he 
asked. 

“T don’t know how independent he 
was, and I can only guess how small 
he is, but it was so reported in the 
press. That holding company offer 
to buy is quite influential, you know.” 

There was a long silence. In my 
mind’s eye, I could see the Old Man. 


I knew what he was doing. He was 
thinking. In such cases he looks a 
long way off, turns his eyes slowly to 
one side and then the other, as if he 
were mentally chewing an idea so he 
could believe it. He knew I was wait- 
ing. 
Money’s a Good Blinder 


Finally, he said: “Well, some peo- 
ple choose to be blind and money is 
a good blinder. A fellow like that 
must be pretty dumb. If he couldn’t 
see any detrimental results to inde- 
pendent banking from allowing out- 
of-state holding companies to come 
into his state, he probably wouldn’t 
notice a polecat if she snuck up under 
his pillow and had kittens. I remem- 
ber one time, in a speech, you told 
what money would buy. How did 
that go?” 

I replied: “It will buy ability, ad- 
vice and admiration; facts, figures 
and foolishness; indulgence, interpre- 
tation and immunity; luxury, lenience 
and lies; management, masks and 
manipulation; palaces, puppets and 
perversion; social position, satisfac- 
tion and smoke screens. Is that what 
you had reference to?” 

“Yes. But it won’t buy affection, 
character, courage, friendship, 
honesty, loyalty, sincerity . . .” 

I cut him short. “Wait a minute. 
If you’re going to talk like that, you 
are going to date yourself as old- 
fashioned. Why, you aren’t ready for 
the blandishments of branch banking, 
the enchantment of holding company 
control of finance, the modern-day 
miracles of monopoly banking. Why, 
you aren’t even ready to follow your 
customer to the suburbs. . .” 

“Your d right, I’m not,” he 
interrupted. “Let me tell you . . .” 

“No need of telling me. Tell some 
banker who hasn’t waked up yet! 
“Bye.” 





SIMPLE MECHANICS 
A man’s mind is like his car. If it 
gets to knocking too much, he'd bet- 
ter have it overhauled, or change it. 
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State Bank Assets $147 Billion 


Assets in excess of $147 billion 
were reported for the nation’s state- 
chartered banks at the beginning of 
the year. This represented a seven 
per cent increase during 1958, re- 
ports Randolph Hughes, president of 
the National Association of Super- 
visors of State Banks in Washington. 
He is also state bank commissioner 
in Delaware. 

This marked an all-time high for 
the state system of 9,378 banks, with 
totals in nearly every category show- 
ing increases. Year-end figures for 
1958 mark a gain of nearly $7 billion 
on time and demand deposits, up 
from $106.76 billion to $113.90 bil- 
lion. 


Loan Volume Expands 


Loan volume continued to expand 
with total loans and discounts at the 
end of the year at $69.11 billion, 
compared with $65.21 billion in 
1957, or an increase of 5.98 per cent. 
Cash accounts of state chartered 
banking institutions rose nearly 214 
per cent, reaching a total of $23.06 
billion, according to the report. 

Government bond holdings were 
$37.75 billion, up over $3 billion. 
Capital funds amounted to $12.03 
billion, nearly six per cent up. In- 
vestments in obligations of state and 
municipal governments increased 18 
per cent during the year, and 
amounted to $8.42 billion. 

State commercial banks had total 
assets of $110.44 billion at year’s 
end, compared with $102.92 billion 
a year earlier. Loans of $45.93 bil- 
lion were up $1.95 billion for the 
year. Governments, $30.55 billion, 
saw an increase of $3.60 billion over 
the figure at the end of 1957. Obli- 
gations of state and political subdi- 
visions continued their steady rise 
from $6.45 billion to reach $7.69 


billion by the end of 1958. 
Mutuals Make Gain 


Loan volume of mutual savings 
banks continued to show a substan- 
tial increase, according to the Hughes 
report. The $23.18 billion in these 
assets was $1.96 billion more than 
a year before. Cash, $898 million, 
was up slightly from the year before 
and governments, at $7.20 billion, 
were down slightly. Obligations of 


state and political subdivisions were 
up $45 million, to a total of $727 
million. Total assets of the mutual 
savings banks at the end of 1958 
was $37.47 billion, compared with 
$35.17 billion at the end of 1957. 


Hocognition 


Recognition of the 


Of the 9,378 state-supervised insti- 
tutions, 8,858 were commercial banks 
(including trust companies, indus- 
trial banks, private bankers, and 
stock savings banks) and 518 were 
mutual savings banks. 
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as the authority in the used 
car market is well known... 
and with good reason 


IT’S LOCAL—published in 8 re- 


gional editions, to give the complete 
picture of conditions in your own 


IT’S CURRENT—published every 


thirty days, to give you the facts and 
figures you need in your business 


FIRST 
trading area. 
SECOND 
every day. 
THIRD 


IT’S COMPLETE—gives you the 


average wholesale value, average 
retail value and (in most areas) the 
average loan value. 


Feecoqnition 
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of domestic (1953-1959) makes and models. 
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